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By Paul Blastein But the candidates' proposals

tt'eedmffm Port Sentix contain none of the painful mea-
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WA<!HTNfTrnN— On th« his slITes **>» “any economists believe
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i. States, George Bushand Michael S.
a
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f DukStS^farimovedfromie- *“3“* T*™® ^ of a

ality," says J. David Richardson, a
cnsis-

University of Wisconsin econo- “Next year, well be putting too

mist. Dial view is widdv sharedhy ““«!“™» <?" **“ eccmomy said

economists in both parries.
Frank Moms, president *u“of the

n , ...... . Federal Reserve Bank of Boston.
Both president*^,mmpaf lave

,Mr..Aforas, ak»g.with other Fed-
issued a smattering of ftbposms^ era! Reserve officials, worries that
aimed at marginany improving the exo^ demand for U.S. products
perfcsTnance of the economy. Mr.

Bush wants to make it more attrac-

tive for the middle class to save, for

example. Mr. Dukakis vows to ex-

pand training programs for work-

ers.
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U.S. Orders

Boeing Tests
WASHINGTON (AP) -

The Federal Aviation Admin-

istration ordered on Thursday

immediate tests of takeoff

alarm systems on nearly 1 ,800

Boring 727 and Boeing 737

jetliners after finding that “a

significant number” of the

alarms did not work properly.

The action, prompted in

pan by two fatal airline crash-

es, requires the tests to be con-

ducted immediately and then

again every 200 flight hours..

The alarm failed to sound

last year on a McDonndl
Douglas MD-80 jetliner after

the flight crew forgot to set the

plane’s flaps, keeping it from

gaining altitude. The jet

crashed seconds after talcing

off from Detroit Metropolitan

Airport, killing 156 people.

President Roh Tae Woo of

South Korea at the White

House, where he heard

US. plans to back peace

with the North. Page 2.

(tenoral News
“A different world" is forecast

in a U.S. report on the “green-

house effect" Page 2.
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by American consumers and for-

eign buyers wiO rekindle inflation.

The best solution, according to

Mr. Morris and a host of like-mind-

ed economists, is to take money out

of consumers' pockets by cutting

the budget deficit by about $40

billion next year, and by greater

amounts in subsequent years,

through a combination of spending

cuts and tax increases. The alterna-

tive to deficit reduction, he said, is

that “interest rates are going to

have to go up" because the Federal

Reserve may fed forced to dampen
consumption.

“In 1989, 1 think we will have to

do one or the other," Mr. Morris

said.

Mr. Bush and Mr. Dukakis are

skirting what many economists de-

scribe as simple arithmetic— that

after eight years in which the Unit-

ed Stales consumed and borrowed

far more than it produced and
saved, the nation faces a period in

which living standards mil either

grow slowly or decline. Instead,

both candidates suggest that their

policies will enable the American

people to enjoy ever-rising prosper-

ity.

“Both of them are trying to avoid

giving us ihe bad news, which is

(hat bdt-righiening is inevitable,”

said Robert Z. Lawrence, a scholar

at the Brookings Institution. Ru-

diger Dombusch, a professor at the

Massachusetts Institute of Tech-

By Reginald Dale
Imemumud HrralJ Tribune

PARIS—Mounting pressure on

the French franc, intensified by a

public sector labor dispute, is

threatening to rekindle tensions be-

tween France and West Germany
on exchange rate policies and is

increasing the likelihood that Euro-

pean currency values will have to

be realigned, economists and finan-

cial sources said Thursday.

While the French government

continues adamantly to resist a de-

valuation of the franc against the

Deutsche mark, analysts said there

was a growing belief among Ger-
man officials that a change in the

two currencies' exchange rates may
prove to be not only necessary but

also desirable.

The French government, which

has made a strong franc the corner-

stone of its economic policy, would

regard such a development as a

major blow to its credibility and
resolve.

As strikes caused severe disrup-

tions to French public services on
Thursday, the franc continued its

slide against the West German cur-

rency, dropping to another record

low of 3.4164 to the mark.

Confidence in the franc has

eroded after a sharp widening of

the French trade deficit in August,

to 8.962 billion francs ($1.5 bil-

lion), and the rash of public sector

protests that have posed the tough-

est test so far for the five-month-

old government's austerity policies.

The franc gained little succor

from Tuesday's quarter-point in-

crease in a key Bank of France

interest rale, and no respite from

the Bundesbank, the West German
central bank, which derided to

leave its rates unchanged at its reg-

ular council meeting Thursday.

The French authorities were said

to have been hoping that an easing

of German rates would reduce

pressure on the franc by making

the mark less attractive.

The Bundesbank's inaction,

however, was taken as a further

sign by some economists that the

German authorities would rather

revalue the mark than make strenu-

ous efforts to bold the franc at its

current rate, which many analysts

believe to be too high.

“The mark is obviously underva-

lued, by any measure, and the franc

is dearly overvalued.” said J. Paul

Horne, Smith Barney's Paris-based

international economist
Leading German officials, in-

cluding Karl Otto Pohl, the

Bundesbank president, havejoined

their French colleagues in stating

publicly that there is no need for a

currency realignment

Privately, however, ibe Bundes-

bank “would really welcome a

Deutsche mark revaluation," said

Brendan Brown, chief economist at

London's County NatWest invest-

ment bank.

The West German authorities

see the franc's weakness at its cur-

rent rate as “a growing source of

friction in the European Monetary

System,” Mr. Brown said. "The

See FRANC, Page 19

Nabisco Weighs
Buyout Offer

Of$17 Billion
Takeover Would Be Largest,

By Far, in Corporate History'

AfnsFnncr-PRMC

Prime Minister Takeshita, right, and Finance Minister Miyazawa in the Diet on Thursday.

Japan Stock Scandal Widens
Politicians Fear Arrest ofExecutive CouldHurtParty

By Patrick L. Smith
International Herald Tribune

TOKYO — The Tokyo public

prosecutor's office arrested a senior

corporate executive Thursday,
markinga turning point in a stock-

trading scandal that officials now
fear may have high political costs

for the ruling Liberal Democratic
Party.

The arrest of Hiroshi Matsubara,
a former corporate officer of die

Recruit Cosmos- Co„- foHowe& a
raid on his home and the compa-
ny’s Tokyo offices late Wednesday
evening, during which some 1,500

cases of documents were seized.

Legislative sources said Thurs-

day that many members of the

Diet, or parliament, were stunned

by the action and now believe the

case has suddenly become much
more serious than was thought

when it came to national attention

last June.

Mr. Matsubara. who resigned ids

position after the scandal broke,

was charged Thursday with offer-

ing cash to Yonosuke' Narazaki of

the opposition Social Democratic

Alliance, officials said.

Thursday’s moves by Tokyo dis-

trict investigators were the first

since Mr. Matsubara allegedly at-

tempted in August 10 bribe the op-

position member of parliament in

connection with the Recruit case.

If proven, the former executive's

action would be the first legal in-

fraction in the scandal, which has

turned chiefly on political ethics

and spreading public disapproval

of the conduct ofJapanese leaders.

The arrest followed an admission

pendent commentators, compari-

sons were made for the first time

with the Lockheed bribery scandal

of the mid-1970s, which eventually

forced the resignation of Kakuei
Tanaka as prime minister.

The involvement of the public

prosecutor's office, which has had a

reputation for independence for

much of the postwar era. suggested

to many analysts that both the rul-

last week by Finance Minister Kit- ing party and its political oppo-
>1 the\chi .

Miyazawa that 'lur name was -nents were losing the control

used, in the private purchase of have so far exercised over the case.

shares in Recruit Cosmos Co„ a
real estate and publishing con-

glomerate. before the stock was

listed on the over-the-counter mar-

ket in 1986.

A total of 76 executives, media

figures and aides to leading politi-

cians are said to have made sub-

stantial tax-free gains by selling the

shares into a rising market shortly

after the stock was publicly offered.

Until Mr. Miyazawa's admis-

sion, the chief concern among rul-

ing party legislators was the extent

to which the Recruit case would

delay or block the passage of tax

reforms on which Prime Minister

Noboru Takeshita has staked his

political reputation.

Among Diet sources and inde-

Members of Mr. Miyazawa's fac-

tion in the ruling party were said to

be concerned that the"prime minis-

ter,who heads an opposing faction,

would eventually force him to re-

See SCANDAL, Page 8

By John Meehan
Inleriuitiuwl Herald Tribune

NEW YORK — In what could

be the largest corporate acquisition

in history, top managers of RJR
Nabisco Inc. announced Thursday
itui they are considering buying
the consumer-product* giant for al-

most 517 billion.

“I don't think there is anybody
on Wail Street who isn't stunned."

said Ronald B. Morrow, a foods

and tobacco company analyst with

the brokerage Smith Barney.

The unexpected proposal may
fundamentally alter perceptions of

lust how big a deal can be, even in

the U.S. mergers and acquisitions

field, in uhich muitimiUion-doltar

prices have become commonplace,
analysts said.

The price for RJR Nabisco,

which could eventually rise above

520 billion, would be larger than

the annual output of many coun-
tries.

The impact of the proposal

helped push the Dow Jones indus-

trial average on Thursday to its

biggest gain since SepL 2. The lead-

ing market index rose 43.92 points

to 2.18 1.19. (Page 12l

The proposal came in a week

that has seen an unusual flurry of

activity in the tobacco and foods

scciori. Last Monday. Philip Mor-
ns Cos. offered to buy Kraft Inc., a

giant food conglomerate, for SI I

billion. The next day Pillsbury Co.

rejected a S5_23 billion bid from
Grand Metropolitan PLC of Brit-

ain.

Despite the size of the proposal

Thursday, analysis said that RJR
Nabisco"could ask more, given the

company's assets and financial

strength."

In a statement released from its

Atlanta headquarters, RJR Na-
bisco said that Ross Johnson, its

J
resident, and Edward A. Horrigan

r.. head of the company's tobacco

business, told the board that they

“intend to seek to develop, with "a

financial partner, a proposal to ac-

quire RJR Nabisco in a leveraged-

buvoui merger transaction."

The group estimated that it

would offer S75 in cash for each of

the company's roughly 225 million

common shares outstanding. No
further details were given, but,

Shearson Lehman Hutton said it

would provide equity and interim

financing for the deal, and arrange

for additional bank financing.

Not long ago. companies the size

of RJR Nabisco were considered

safe from takeovers because of the

massive cost of acquisition. But in

recent months, there has been a
surge of interest from large institu-

tions willing to invest m buyouts.

In addition, a number of new
partnerships have been formed to

speculate on takeovers and partici-

pate in buyouts.

While no firm offer has been

made, the proposed management
buyout sets the stage for the largest

company acquisition ever. Chevron
Corp ’s "S 13.4 billion takeover of

Gulf Oil in 1*>S4 is the largest on
record. The biggest leveraged

buyout was the Sh i billion take-

over of Beatrice Cos. by Kohlberg
Kravis Roberts &. Co.

The of the RJR Nabisco

transaction would dwarf the S4.b4

billion that European investor

groups led by Carlo de Benedeut

and Compugnie Financiercde Suez

See NABISCO. Page 15

U.K. to Limit

Bights in

Ulster Trials

Bush Pledges9 IfElected, to Convene

Conference to RedefineNATO Goals
By Gerald M. Boyd
Ne* York Times Service

ROYAL OAK. Michigan —
George Bush traveled two distinct

roads on the campaign trail this

week, proposing an early summit
meeting to bolster the North Alli-

ance Treaty Organization and us- •

ing the slaying of two Detroit po-
lice officers to attack Michael S.

Such a conference, he said,

would aim for a strategy to reduce

.

conven tional arms in Europe based

on asymmetrical cuts in which the

East bloc would give up more than

aide to the Bush campaign, Dennis
Ross, contended that the speech

had offered an agenda that mem-
bers of the Atlantic alliance could
move on immediately after the

election, if Mr. Bush won.

Dukakis is pushing bard to win

three big Midwestern states: HE-

nois, Ohio and Michigan. Page 4.

oology, agreed, deriding Mr. Duka- ^^kis s opposition to the death

Ids's suggestion that be wDl be able penallv-

to alleviate the "squeeze” cm the

middle class. “The best thing you

can do for the middle class,” Mr.

Dombusch said, "is bring them
down to earth.”

Mr. Dukakis has recently adopt-

ed some of -the economists’ rheto-

ric. In an Oct. 4 speech, the Demo-
cratic nominee raid: "Once, only

eight years ago, we were the world's

largest lending nation. Now, we are

its largest borrower. We cannot

See CAMPAIGN, Page 8

penalty.

The vice presidenLsaid Wednes-

day that if he were elected to the

presidency next month, one of his

first acts would be to convene the

leaders of the NATO countries to

reassess the alliance’s purpose as it

headed into its fourth decade next

year.

“NATO is not just a military

organization,” Mr. Bush said in a

speech at the University of Michi-

gan branch in Dearborn, "and our

policy must be more than defense

initiatives, however well meant,"

the West because it had more to

start with. The conference would
also seek to improve procurement
and deployment plans. .

Two other goals, he said, would

be a “common diplomacy" toward

Eastern Europe and the Sovie l

Union and an increased emphasis
on efforts to improve public rela-

tions to counter Soviet measures in

that area.

Since NATO is already engaged
in such efforts, the proposal broke

little new ground.
However, a senior foreign policy

The vice president also urged
that other members of the alliance

assume a greater military responsi-

bility, saying that "olhers must pay
their fair share."

However, Mr. Ross denied that

the vice president had been advo-
cating "burden shoring," the posi-

tion ibal Western Europe and Ja-

pan contribute more to thdr own
defense. But neither be nor Mr.
Bush explained the difference.

The vice president, whose Dear-

born audience was largely made up
of students, began his speech by
saying that it was his "considered

view” that, lacking experience in

foreign affairs. Mr. Dukakis had "a

See BUSH, Page 8

Spain Uradv ftauKk

ANGRY SERBS —Thousands of Serbs jeered two Commu-
nist Party leaders Thursday in Kosovo and ignored their

speeches after party talks Wednesday in Belgrade. Page 8.

By Craig R. Whitney
•Vo* )’•** Tinut .SVnui-

LONDON — The British gov-

ernment moved Thursday to limit

the right of silence for suspects ac-

cused of terrorist crimes in courts

in Northern Ireland.

This would allowjudges to draw
negative inferences against defen-

dants who refuse to talk to the

police or the courts.

The proposal tochange the crim-

inal law was announced by the sec-

retary for Northern Ireland. Tom
King, in a written reply to ques-

tions from members of the House
of Commons about details of the

government’s review of security

procedures after a series of IRA
bombings and attacks on soldiers

at the end of the summer.

Prime Minister Margaret
Thatcher said later that Mr. King
had also discussed a proposal for

legislation requiring candidates in

local elections to swear an oath

renouncing violence.

“If we go ahead with that we
shall do so by legislation and shall

introduce it at the earliest possible

moment.” she said.

Wjth a comfortable majority in

Parliament. Mrs. Thatcher's Con-
servatives will probably hate no
trouble enacting such legislation.

The opposition Labor Parly’s

spokesman for Northern Ireland.

Kevin McNamara, called the got-

emmem's action “another victory

for the terrorists."

Douglas Hurd, the home secre-

tary. said legislation to modify the

law on the right of silence would be

brought forward in Parliament "at

the earliest opportunity," but he
left it unclear whether it would be

changed Tor trials in England and
Wales as well as in Nonhem Ire-

land.

On Wednesday, Mr. Hurd
banned British radio and television

from broadcasting live or recorded

interviews with members of the

IRA. the Catholic Sinn Fein party

associated with it, and Protestant

paramilitary groups in Nonhcm
Ireland, saying such interviews

“have caused widespread offense to

viewers and listeners throughout

the United Kingdom, particularly

See RIGHTS, Page 8

A Lower-Qiolesterol Egg
. . The Associated Press

SAN FRANCISCO —Hens fed a special diel haveproduced eggs

certified to have less than half the cholesterol of regular eggs,

according to California farmers who hope to appeal to consumers

concerned about cholesterol.

California Department of Food and Agriculture tests confirmed

that the eggs have an average of 125 milligrams of cholesterol,

compared with an average 278 milligrams in a standard grade AA
egg.

The American Heart Association recommends that an adult keep

dieaverage daily dietary intake of cholesterol below 300 milligrams.

High levels of cholesterol in the blood are associated with heart

disease.

A authority on diet and bean disease, John
.
Kane, who is a

biochemist at the University of California at San Francisco, said the

eggs still contain relatively high levels of cholesterol

“these eggs are not a huge breakthrough" for people with high

levels of cholesterol, he said.

Lew cholesterol is not the same as tow cholesterol, he noted

Paul May. manager of Rosemary Farm in Santa Maria, which

produces the lower-cholesterol eggs, said they are 30 percent more

expensive to the consumer than regular eggs.

Happy Birthday
9
Isfor Sale,

and Notfor a Song
By Geraldine Fabrikant

Hem York Times Service

NEW YORK — “Happy Birthday to

You” may seemas if it belongs toeveryone,

but the song is actually under copyright,

and that copyright will soon have a new
owner.

. The Sengstack family of Princeton. New
Jersey, which for half a century has owned
Birchuree LttL, the company that holds the

copyright, has decided it is time to sell.

So along with the other musical works

that are part of the privately held company,

“Happy Birthday to You" is up for sale

The company may bring S12 million or

more.

Whoever buys it will have the rights to

“Happy Birthday” only until 2010. when
the song's 75-year copyright expires and it

of the public domain.becomes pan

The birthday song, which brings in

about SI million a year, was written by

Patty Smith Hill and her sister Mildred J.

Hill, who taught kindergarten and Sunday
school in Louisville, Kentucky.

In 1893 the sisters wrote a book called

"Song Stories for the Sunday School”

Within that book was a composition called

“Good Morning to AD," which had the

"Happy Birthday* melody.

The lyrics to "Good Morning to All”

went: "Good morning to you, good morn-

ing to you. good morning dear children,

good morning to all.”

Over time the sisters added the birthday

words.

It is now one the three most popular

songs in the English language, according to

“The Guinness Book of World Records,”

along with “Auld Lang Syne" and “For

He's a Jolly Good Fellow."

The song is sung in many languages,

from Spanish, Dutch, Italian and Swedish

to Malaysian and Ewe (a language of Gha-
na and Togo).

"I think it was the movies that did it"

said David Sengstack. Birchtree's chair-

man, when asked to account for its world-

wide popularity.

Thesongcame into the possession of the

Sengstack family when John F. Sengstack,

a New York accountant, bought the Clay-

ton F. Sammy Co, a Chicago sheet-muac

retailer that published the Hill sisters’

work.

The song was not copyrighted until

1935. however — the same year that

Summy joined the /ynerican Society of

Composers and Publishers, which moni-
tors songs played in public and on radio

and television.

Enforcing the copyright or a song as

popular as “Happy Birthday” has led to

some peculiar situations.

By law, any public performance of (he

birthday song for profit or mechanical re-

production triggers a copyright fee.

Casio digital watches that can be pro-

grammed to play the birthday song every

hour on the owner’s birthday"bring Birch-

tree a penny a watch.

Summy sued Postal Telegraph in the

1940s when the song was used in singing

telegrams. The suit was dropped when
company lawyers were stymied by Ihe ar-

gument that even though the song was

being used for profit, it was not bring sung
in public.

The company also objected when Fred-

erick's of Hollywood advertised underwear
that played "Happy Birthday.”
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fA Different World9

Looms as Earth Warms
U.S. Study Foresees Crop Losses

And Shrinking Coasts and Forests

INTERNATIONAL HERALD TRIBUNE, FRIDAY, OCTOBER 21, 1988 «*

By Michael Weisskopf
Washington Post Service

^
WASHINGTON— The United

Slates could lose coastline equiva-
lent in size to the state of Massa-
chusetts and suffer crop losses of
23 percent in the Great Plains as

the environmental agency's Science

Advisoty Board. A companion
study nearing completion is sup-

posed to examine options for deal-

ing with the warming trend.

But the jarring dislocations

spelled out by the conservativepercent in me ureat Plains as speueu out ay uie conservative

the nation is warmed by the “green- agency, and its overall prediction

house effecL** in coming decades. a “world that is different from
This is the thrust ofa draft report die world that exists today,” repre-

prepared by the Environmental sem the fullest official acknowledg-
Protection Agency at the order of mem °f die problem. It may fore-

Congress. shadow proposals to control the
The global wanning caused by man-made gases, especially carbon

industrial pollutants in the almo- dioxide from the burning of coaL
sphere is likely to shrink forests, that trap solar heat like a green-
destroy most coastal wetlands, re- bouse and warm the Earth,
duce water quality and quantity in

.

"GWal climate change will have
many areas and otherwise cause significant implications for natural
CXIflnsivP Pnirimnrrv>mal rlimmtiAn eOKVC[i>mc ” coiH «Im ut
many *«.«
extensive environmental disruption
in the United States over the next

century, according to the report
Demand for air conditioning

could rise IS percent in the South
and that region could experience a
battle between farmers and urban
dwellers over scarce water supplies.

San Francisco could become much
smuggler and the groundwater of
the Northeast more riddled with
pesticides.

The analysis is based on the
widely held prediction of a rise in
world temperature by a few degrees
by the middle of the next century.
It is the most comprehensive effort
to detail the consequent impact for
U.S. society and natural resources,
according to the agency.
The analysis is being reviewed by

ecosystems,” said the report, “for
when, where and how we farm; for
the availability of water we drink
and water to run our factories; for
how we live in our cilies; for the
wetlands that spawn our fish; for
the beaches we use for recreation,
and for all levels of government
and industry."

An obscure scientific theory for
90 years, the “greenhouse effect”
has gained wide scientific accep-
tance recently as the world has be-
come wanner than at any time in
recorded history. The four hottest
years of the past century all have
fallen in this decade, and 1988 is

U.S. to Help

South Korea

Peace Effort

WORLD BRIEFS

Iran Rejects Iraqi Offer on Prisoners
NICOSIA (AP) — Iran has rejected an Iraqi plan for repatriating-

prisoners of war from the Golf conflict, Tehran radio said Thursday m a

wwrrm i -m.T m report monitored here.

With |\rkT*th The radio quoted (he speaker oT the Iranian parliament. Hasten*
"t 11X1 1 "HI UA Rafsanjani. as saying that Iraq must accept a United Nations-sponsored ^

plan for ending the Gulf War before prisoner exchanges can start. Mfi,m
Rafsanjani was quoted as saying that Iran was willing to “release the

~

prisoners of war as soon as possible." hut within the framework of UN
Resolution 598. which calls for an immediate cease-fire and withdrawal

of troops to internationally recognized boundaries before the exchange of

prisoners.

At the United Nations earlier this week, Iraq proposed to release aB

risoners of war if Iran reciprocated. According to the Red Cross, Iran .

Strikers straining against a pofice fine daring a demonstration for more pay in Marsel

Civil Service Strike Ties Up France
The Assortf-lnl Prwrr .L* J.

expected to be the wannest yet
Some regions on the globe vwill

Barge in Arctic

Begins Attempt

To Save Whales
The Associated Press

BARROW. Alaska — An ice-
breaking barge began its journey
Thursday to rescue three trapped
whales as scientists worried that
plunging temperatures and polar
bears would threaten the whales.
At dawn, an Alaska National

Guard helicopter rigged lo tow the
barge was to resume the 230-mile
(370-kilometer) trip along the Arc-
tic coast from Prudhoe Bay, Alas-
ka. It moved about five miles on
Wednesday through sand bars,
mud and shallow water.
The California gray whales,

whose species is endangered, be-
came trapped in the ice two weeks
ago while migrating south.
The whales can survive for sever-

al more weeks despite being bat-
tered and bleeding from grating
against jagged ice. said John Lien,

R
rofessor of animal behavior at
lemorial University in Canada.

benefit from the effects predicted
in the report. In northern states, for
example, yields of com and soy-
beans could double with longer
growing seasons assured by warm-
er temperatures, according to the
study. Fish in the Great Lakes may
prosper and migrate to new habi-
tats in warmer waters.

Butthe overall impact for nature
is expected to be negative as the

The Associated Press

PARIS — Thousands of French public service
employees walked off thejob Thursday in a one-
day strike that affected mail delivery, public trans-
portation and schools.

In Paris, Miiro and bus service was reduced by
about half to two-thirds. Commuters who feared
the worst mid drove into the city found huge traffic
jams. Highways leading into the capital were
backed up as much as 27 kilometers (17 miles).

Air France canceled 31 or its 1 18 medium-range
nights; major rail lines were running at half to two-

thirds their usual number production of electricity
was cut by about 15 percent; little mail was deliv-
ery; customs employees were on strike; and many
wafare and social security windows were closed.

In much of the country, teachers did not show-
up for classes.

Employees received a I percent raise in March
and another I percent in September. When talks
began this month between unions and the civil
service minister. Michel Durafour. the workers
learned they would not receive anv more pay
ncr^& this year, with a 2.2. percenfraise offered
for 1989.

.
— —™ aa uic

cumate changes faster than vegeta- A Tk/r • » -rm- _ _

^»p A MajorityHutu IsNamed
trees will die and their seedlings rr\ rr -a n , a _ _

".“ITS— loHeadBurundi’s Cabinet
trees will die and
will not grow, said .^Wll_

It said forests in the Southeast
could die in 30 to 80 years. In
Michigan, sugar maple and oak
forests could be replaced by grass-
lands.

Sea level rises due to thermal
expansion of the water and melting
of glaciers are expected to require
spending of up to Sill billion on
coastal barriers and even so 7.000
square miles (18,100 square kilo-
meters! of dryland will be inundat-
ed. As many as two-thirds of the
nation's wetlands also would be
flooded, the report said.

Higher temperatures could in-
crease poisonous algae and in-
crease the concentration of pollut-
ants in rivers as the volume of
water decreases.

The Associated Press

NAIROBI — President Pierre
Buyoya of Burundi has appointed a
member of the majority Hutu tribe
to be prime minister. Radio Burun-
di reported Thursday.

Adrien Simbomana was named
on Wednesday, about two months
after at least 5.000 people, most of
them Hutus. were killed in fighting
between the Hutu and the Tutsi,
the East African nation’s dominant
ethnic minority.

Mr. Simboraana’s 23-member
cabinet has 13 Hutus and lOTutsis.
The state-owned radio, monitored
in Nairobi, said that Major
Buyoya, a Tutsi, remained defense
minister. The powerful pest of inte-

rior minister went to Lieutenant
Colonel Aloys Kadoyi, another
Tutsi.

Mr. Simbomana is a former dep-
u ty speaker of the National Assem-
bly under President Jean-Baptiste
Bagaza, who was deposed in Sep-
tember 1987. He is the governor of
Muramvya Province and was re-
cently appointed vice president of a
commission charged with studying
the problem of national unity.
The Hutu make up about 84 per-

cent of Burundi's 5 million people,
aird the Tutsi 15 percent. The Tutsi
nave controlled the government
and the military since the tiny land-
locked former Belgian colony
gamed independence in July 1962.

Indictment

OfMarcos

Seems Near

Chloe

The Associated Press

WASHINGTON — The U.S.
government plans to seek an indict-
ment Friday of Ferdinand E Mar-
cos on charges of racketeering and
fraud, federal sources said Thurs-
day.

Attorneys for the deposed Phil-
ippine president have been engag-
ing in plea bargaining negotiations
with the Justice Departmen1 The
decision 10 take the matter to a
federal grand jury in New York to
seek charges was made after the
two sides failed to reach an accord
by a deadline Thursday afternoon,
according to the sources, speaking
on condition of anonvmitv.
One source said the Marcos law-

yers were balking at the govern-
ment s demand that he plead guiltv
to a charge of racketeering. Ru-
dolph Giuliani, the U.S. attorney
whose office has been investigating
Mr. Marcos, declined to comment
when asked in New York about his
plans.

President Ronald Reagan indi-
cated Thursday that he was taking
a hands-off stance on the question
of indicting Mr. Marcos. The presi-
dent told reporters ihar the ques-
tion may not come to his desk at all.

"I would think it would have to

By Don Oberdorfer
Washington Post Service

Washington — President

Ronald Reagan told President Roh
Tae Wooof South Korea on Thurs-
day that the United States had de-

cided to take conciliatory gestures

toward North Korea to bod: up
Mr. Rob's peace initiative with the

North and would announce those
measures soon, administration offi-

cials said.

The administration's plans were
made known at a two-hour discus-

sion at the White House during a
brief official visit by the South Ko-
rean leader.

The officials said the UJS. mea-
sures, which are expected to be for-

mally announced next week, in-

clude a resumption of informal
U.S. contacts with North Korean
diplomats, the easing of some trav-

el restrictions for North Koreans
coming to the United States and
Americans going to North Korea,
and limited North Korean pur-
chases of US. medicines and other
humanitarian supplies.

A broad lifting of a 38-year ban
on trade with North Korea or re-

moval of North Korea from the
U.S. list of countries practicing in-

ternational terrorism was not wing
contemplated, the officials said.

The United States wants “to be
or any help" it can be to the South
Korean initiative, Mr. Reagan said
before his meeting with Mr. Roh.

In the same informal press ap-
pearance. Mr. Reagan generated
speculation about the withdrawal
of some or the 46.000 U.S. troops
stationed in South Korea. Asked if

he could “envision a time in the
near future" when the US. military
presence would be reduced. Mr.
Reagan responded that it was “a
possibility."

He said, however, that this
would not be done if it meant ‘just
withdrawing.** but only if the
troops were “no longer needed.”
Gaston J. Sigur. an assistant sec-

retary of state, emphasized later

that “there’s no intention of any-
thing of that sort" taking place in
the foreseeable future.

He added that “the threat from
North Korea" is still present and
that the administration hod no in-
dication that “the threat is about to

in Iran and Iraq

Iraq os many as 50,000.

Engine Leak Is Discovered in Shuttle
J

WASHINGTON (AP)— One of the three engines that helped priwer

the space shuttle Discovery into orbit last month developed a small

cooling-system leak during the flight and will be replaced, the National

Aeronautics and Space Administration said Thursday, The problem was
found during an inspection Wednesday at the Kennedy Space Center qfr

Florida. y }.
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SHOW ROOM

71 , AVENUE FRANKLIN ROOSEVELT
PARIS 8 e

ONLY BY APPOINTMENT

43 59 15 63

be a matter of foreign
bring it to my desk." he said, “and
or just something legal."

On Wednesday, the 2d U.S. Cir-
cuit Court of Appeals upheld a
lower court finding against Mr.
Marcos and his wife. Imelda, that
subjects them io possible arrest for
civil contempt of court.

Mr. Marcos. 71. and his wife
nave been targets of a U.S. grand
lury investigation into charges that
Mr. Marcos diverted large sums or
Philippine government money to
secret bank accounts after he fled
the country in February 1986. In
August, the couple balked at com-
plying with a series of subpoenas,
prompting the contempt charge.

Generally, people found in civil
contempt can be jailed for [he life
or the grand juiy, usually about 18
months, or until they comply with
the court's directive.

The Los Angeles Times reported
that Mr. Reagan had based his de-
ension not to intervene on evidence
indicating that Mr. Marcos, after
he had lied his country and taken
refuge in the United States at Mr.
Reagan’s invitation, diverted for
his own use U.S. aid money intend-
ed for the Philippines.

Several times since taking refugem Hawaii. Mr. Marcos personally
has appealed to Mr. Reagan for
help with his legal problems, the
Times said, and Mrs. Marcos sent
Nancy Reagan a handwritten letter
in September 1986.

be over

Officials of the State and De-
fense departments said there has
been no recent consideration at po-
licy-making levels of reducing the
UJS. troop strength in South Ko-
rea. although they said that a re-
duction in tension and troop levels

by North and South Korea could
bring a parallel U.S. reduction.

In an interview Wednesday, Mr.
Roh said the United States should
consider lifting its ban on trade
with North Korea and take other
"meaningful steps" to help end the
isolation of the North and ease the
hostility on the Korean Peninsula.
Also Wednesday, a North Kore-

an official addressed the United
Nations General Assemblywithout
accepting any of Mr. Roh’s propos-
als, but also without using the
harsh rhetoric North Korea typi-
cally uses against the South.

Replying to an address to the
assembly the day before by Mr.
Roh, Deputy Foreign Minister
Kang Sok Ju said that the North

'

was willing to pursue reconciliation
but that all U.S. troops must first

be removed from the South.
Mr. Kang made no direct reply

to Mr. Roh’s suggestion that a six-
nation conference be convened to
discuss a peace treaty and reunifi-
cation. Instead, he proposed talks
involving the two Koreas. and pos-
sibly the United States, to reach a
new formal agreement to replace
the armistice that ended the Kore-
an War in 1953.

I didn t expect any positive re-
sponse Tram North Korea," said
Mr. Roh about Mr. Kang’s declara-
uon.

said.

Space shuttles are propelled into orbit by two solid-fuel rocket boosten
that drop off after two minutes, when they are spent, and by three engines

that are fed very cold liquid hydrogen and liquid oxygen from the

UII41 VJIUpM I OUU WIIV4 I I1BWJ

that are fed very cold liquid hydrogen and liquid oxygen from l

shuttle's huge fuel tank. The S41 million engines fire for six minutes.

Cambodian Peace Talks Are Stymied
JAKARTA (AP)— Officials from Southeast Asian nations could not

agree Thursday on a plan to end the Cambodian conflict, but they
pledged to meet in December to try again.
The main stumbling block at the four-day meeting was Vietnam’s

insistence on linking its promised troop withdrawal from Cambodia toi^
measures that would prevent the Khmer Rouge guerrillas from returning
to power. Other demands by Vietnam included a timetable For the pullout -

.

•*

and an international body to supervise and control it, said the chairman
of the group, John P. Louhanapessy.

Mr. Louhanapessy, director-general for political affairs in the Indone-
sian Foreign Ministry, said the group would meet again Dec. 12 to 14 in
Jakarta and possibly a third time in January. The representatives are from
the Association of South East Asian Nations — comprising Indonesia,
Malaysia, the Philippines. Brunei, Singapore and Thailand— and from
Vietnam. Laos and the warring factions of Cambodia, except for the
Khmer Rouge, which boycotted the meeting.

Israel Vows Revenge in Car Bombing
JERUSALEM (Reuters)— Israeli leaders vowed revenge Thursday fen*

a suicide car bomb operation that killed seven soldiers in southern
Lebanon on Wednesday.
Prime Minister Yitzhak Shamir and Defense Minister Yitzhak Rabin

said Israel would find and punish the Lebanese Moslem guerrillas who
earned out the attack near the Israeli border town of Metalia.

1 have no doubt that we will get them because we are obligated to hit
•

Ujese people of blood and terror at every place and every time." Mr.
Shamir said. “We owe this to ourselves, our soldiers and our security,"

Chilean Government StepsDown
(WP\“ Augusto Pinochet’s cabinet resigned

W™"* lbe Plctosciie Oct. 5 in which voters rejected General

n
d^cr a new ea£ht*year presidential term.

Poblete
*
^ter secretary-general of government, announc-ing the resignation, said that it was intended to allow the president “a freehand in onaiiatmg the measures that he thinks are pertinent in this new

postplebiscite political phase."A new cabbei was<£^!obeS
immediately after the vote, which
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Washington Protests to Europeans
‘ *" gingBaby Trafficking
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By Elaine Sciolino
Ne* York Times Service

WASHINGTON— The United
States has protested a resolution bv
the European Parliament that con-
demns the United States over a
supposed practice or buying babies
in Latin America to use their or-
gans in transplants.
The resolution, introduced by a

French Communist member 2nd
approved last month, is pan of a
Soviet-inspired disinformation
^mpaign, the State Department

It said MikhailS. Gorbachev, the
Soviet leader, had agreed at his
meeting with President Ronald

UNIVERSITY

DEGREE
BACHROrS • MASTER'S DOCTORATE
** Wo*. Aaxtamrt, life Exporfenn.

Send detailed resume

Reagan in Washington last Decem-
ber to try to end Lhe disinformation
campaign.

In a letter dated Ocl 8. Richard
Schirter, assistant secretary of state
tor human rights and humanitarian
affairs, called the allegations
erode fabrications" and “cynical

lies.

toat glasnost and

~flJr?klT1S have as yet
reached that part of the Soviet gov-

.

hM responsibly
tor the distribution of such outra-

misinterpretations as lhe ma-
terial incorporated into the EP rts-2®“ &hifter wrote in his

wS;^'v“ m:'dcp,,bli':h'f'

,,
Th

,

e
,
lei
i
er Wi*s addressed to

J^rel de Gucht. chairman of thehuman rights subcommittee of theEuropean Parliament.
A copy was sent to the U.S. Em-bray m Moscow and will be deliv-ered t° Soviet Foreign Ministry of-f aals responsible for human righLissues, a Slate Depanmenuiffid^

Communist member

proved by a large majority in a roll-
call vote on Sept. 15.

According to the Communist
group, two networks involved in
ira/fudang babies for use in organ
transplants were discovered mHonduras and Guatemala in 1987
flhd early 1988.
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Do you have the
true spirit ofenterprise?

1981

lx, * * * rA
* few

v

RODNEY' JACKSON (USA)
Radio-tracking the snow leopard to

expand our knowledge ofthe ecology of
this endangered animal

EDUARDO LLERENAS (Mexico)

Establishing an accurate record of
traditional folk music in the remote parts

of Mexico.

<*:-**•

ANDRE MARTIN (France)

Clearing forest undergrowth to reduce
fire risk, and composting it into a

commercial fertiliser.

SEYMOUR MELMAN t USA)
An exploration ofmethods to convert
industrial economics from milirarv to

civilian work.

MILAN MIRKOVIC (Au-*ir..li..i

Desert cultivation ofthe joinLi plant,

which produces an alternative oil to that

ofthe endangered sperm whale.
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MARTINE FETTWEIS-VIENOT (France)

Continuina; a painstaking inventoryof
Mayan wall paintings created between

. .
the3rdand 15th centuries.

KENNETH HANKINSON (UK)
A thorough biological and geological

urveyofthe unexplored Brabant Islandunexplored Ur
in Antarctica.

DONALD PERRY (USA)
Conceivinga special device with a

"spider'sweb
n
so biologists can safely

research the canopy oftropical rain forests.

1987

THEAN SOO TEE (Malaria)

Cultivatingasparagus plantson Mt.
Kinabalu to inhibit soil erosion andyield a

high-value crop for local farmers.

MICHELTERRASSE ( Frame)

Repopulating the MassifCentral area of
France with the griffon vulture,following

its extermination.

• JACQUES AUTRAN (France)

Salvaging and equipping a boat to take

medicalaid and health education to

island-dwellers in the Indian Ocean.

STEPHEN W.KRESS (USA)

Exploiting“nata]-site tenacity" to lure

endangered seabirds back to their birth

places to breed.

PIERRE MORVAN (France)

Studying the effects ofgeographical

isolation on the formation ofdifferent

species among ground beetles in Nepal.

NANCY NASH (Hong Kong) JOHAN REINHARD < Peru

)

Using Buddhist teachings that emphasize Studying Andean mountnin-top ceremonial

the interdependence ofman and nature to sites, to shed light on pre-Columbian
promote nature conservation in Thailand. religious beliefs and economic structures.
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The Rolex Awards For Enterprise were inaug-

urated in 1976 with a single aim: "To encourage

the spirit of enterprise in individuals throughout

the world by acknowledging outstanding personal

contributions made in selected categories ofhuman
endeavour". The qualities that the Awards set out to

honour are the very ones that have long been shown
by Rolex and by Rolex owners.

Rolex now takes pride in announcing a further

250,000 Swiss Francs and five specially inscribed

gold Rolex chronometers, to be divided equally

among five self-motivated people who have
developed projects displaying the most outstanding

spirit ofenterprise.

. AREAS OF ENTERPRISE.

Projects may be submitted in one of three cat-

egories: Applied Sciences and Invention; Explo-

ration and Discovery; The Environment. Within

these three, broad categories, the Selection Com-
mittee will be looking For projects that display a

spirit of enterprise, together with originality- and

the likelihood ofrealisation.

The briefdescriptions ofwinning projects from

earlieryears demonstrate the kind ofenterprise that

has_impressed previous Selection Committees: The

members oPthe current Committee are equally dis-

tinguished and will be applying the same criteria as

their predecessors. Ifyour scheme falls outside the

Committees area of expertise, Rolex will call oh

specialists around the world to advise on the merits

ofa particular case.

A hardback book about the Awards will be
published, entitled "Spirit of Enterprise - The 1990
Rolex Awards”, richly illustrated in colour. It will

contain details of some of the most fascinating,

stimulating and challenging ideas submitted by
people throughout the world.

The publicity given to projects by previous edi-

tions has often lea to additional support from awide
range ofsources.

HOW TO APPLY.

"Your entry must be submitted in English, type-

THE 1990 SELECTION COMMITTEE

written on an Official Application Form and reach

the Secretariat before 31 March 1989.

To obtain an official form for the 1990 Rolex

Awards for Enterprise, together with the rules and
conditions for entry, write to: The Secretariat, The
Rolex Awards for Enterprise, PO Box 178, 1211

Geneva 26, Switzerland.

The Awards will be presented to the Laureates

iri'Geneva at the end ofApril 1990. • ? •

Ifyou possess originality,

imagination and initiative,you __ _ _
will not let this opportunity .K QyJj Jjj 2L.
passyou by. °/Geneva

CHAIRMAN:
Mr. Andre J. Heiniger(Swi rwrfand). Chief &cecurive Officer and Managing Director of

Monircs Rolex SLA-. Geneva.

MEMBERS:
Mr. Teodosio C^sar Brea ( ArgcnrirjJJMember ot sc\-cral Bar Associations.

Member of the Boauni ofTrustees. Worldwide Fund for Nature (WWF).

Mr. Richard E. Leakey (Kcnva) Director/Chief Executive of the National Museums of Kenya.

Dr. Joe B.Modulus (Canada). President of Undersea Research Inc.

Medical Director ofOceana Systems Inc.

Mr. Sabvro Okjta (Japan).Chairman of the Institute for Domestic and International

Polity Studies.

Sir John Rawlins KBC.FRCP. FRA^(Great.Britam).Surgeon Vice-Admiral (ret(red J.

President ofdieSociety for Underwater Technology.Chairman ofDeep Ocean Technology Inc.

M*.Soedjumalto < IndorestaLRinner Rector, United Nations University.Tokyo.

Dr. Juan Antonio Valitjt>-Nagera (Spain). Former Prolessor of Psycfuaoy and Psvchopatholcgy
' at the Comphitense University ofMadrid.

Dr. RaymondVilam (Ranee). Head of Department at the Boucicaut Hospital in Petris

.and Founder oT~SlO.S. Main."

Mr. Don WaldrfUSA).Presidentof International Maritime Incorporated.

go
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Dukakis CalkBush 9
s Tactics

On Crime 'Political Garbage 9

By Edward Walsh
and David Hoffman

Washington Post Service

QUINCY. Illinois — Waving
[wo Republican campaign bro-
chures. Michael S. Dukakis inter-

rupted a campaign bus tour on ru-

ral issues to. denounce George
Bush’s attacks on the Massachu-
setts prison furlough program.

“Friends, this is garbage, this is

virtually unchanged all month but
also indicated that the vice presi-

dent has nude inroads among vot-

ers on a number of fronts.

Three out of five voters, for ex-
ample, said they had a favorable

impression of him. his highest fa-

vorable rating this year. In con-
trast. 45 percent had a similarly

positive view of Mr. Dukakis.

While only about two out of five

likely voters in May described Mr.
Bush as a strong leader, just over
half now say that description fits.

Mr. Bush clearly is viewed as the

candidate most able to maintain an
adequate military defense. In the

latest poll. 80 percent said Mr.
Bush would do so; only 44 percent

said Mr. Dukakis would.

Despite those results, the race—T ~ ,
The poll was taken from Oct. 12. mw iquiu. „K Ia«
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theday before the second presiden- remains fluid. About a third of
setts governor told about 4.000 uaJ tfebate. to Tuesday nighL It has each candidate's supporters ev-

a margin of errorof plus or minus 3 pressed onlv weak support for their
percentage points.

An analysis of interviews con-
ducted before and after the debate
suggested no significant shift in

voter sentiment after the debate.
Likely voters, by a 3-to-l ratio, said
Mr. Bush had won the debate.

>
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Mr. Dukakis in Hull, Illinois, during his tour on rural concents.

people at a rally in Quincv on
Wednesday.

“This isn't worthy of a presiden-
tial campaign."

Mr. Dukakis’ remarks, made
during a bus tour of western Illinois

and eastern Missouri, underscored
how Vice President Bush, the Re-
publican nominee, has dominated
the campaign agenda and used the

furlough program to damage the
Democrat.

Mr. Bush also spent bis day in
the Middle West, emphasizing for-
eign policy issues.

A new Washington Post-ABC
News weekly poll indicates that
Mr. Bush is maintaining a clear
advantage over Mr. Dukakis, by 52
to 45 percent, although the 7-point
margin is far smaller than a 17-

point lead Mr. Bush held in a na-
tional poll earlier this week by
NBC and The Wall Street Journal.

Interviews with 1,195 likely vot-
ers showed Mr. Bush's lead to be

Other results of the survey sug-
gest deepening voter concern about
Mr. Dukakis. While 56 percent of

likely voters interviewed in May
agreed that he “had the right kind
of experience to be president." only
43 percent expressed that view in
the latest poll.

In May. 62 percent of those
questioned said Mr. Dukakis could
be trusted in a crisis; only 49 per-

cent agree now.

In contrast, more than three out
of four likely voters said in the

latest poll that Mr. Bush had the
experience to be president, and
nearly three out of five said he
oauld be trusted in a crisis.

support

choice, and one out or five said they

could change their minds before

Election Day. Nov. 8.

More than 100.000 of the bro-

chures assailed by Mr. Dukakis
were mailed to specific areas of
Illinois by the state Republican
Party.

One brochure dies the case of
William Horton Jr„ a murderer

who escaped while on furlough

from a Massachusetts prison and
then committed rape and assault.

The other brochure says. “All the

murderers and rapists and drug
pushers and child molesters in

Massachusetts vote for Michael
Dukakis."

Denouncing the brochures. Mr.
Dukakis said. “I don't know of
anything more cynical or more
hypocritical than the way the Bush
campaign has used oar furlough
program and that human tragedy
for political purposes."

UMAamH AamaMritin

George Bush campaigning with Gerald R. Ford at a Ugh school in Royal Oak, Michigan.

Midwest:A Democratic f
Must’

By EJ. Dionne Jr.
New York Times Service

CHICAGO—When Democrat-
ic presidential candidates believe

they have fallen behind, as Gover-
nor Michael S. Dukakis does, they

abandon the brave midsummer
talk abouL making inroads in the

Deep South and end up here in the

Midwest, hoping that the three big

states of Illinois, Ohio and Michi-

gan will all vote their way.

Mr. Dukakis and Vice President

One of Germany’s contributions
to uniting the nations.

Lufthansa

ing furiously through the region Tor

several days.

The Massachusetts governor, by
most calculations, needs all three

states to have a chance at victory,

and Democrats concede that he is

behind in each of them.

The agonizing thing for the
Democrats is that most of them
once thought that this was their

year to pull off a sweep of the big

Midwestern states.

Economic problems on the farms
and in the factories bred an insecu-

rity in the Midwest that made it less

open to the Republican talk of

prosperity than other parts of the

country.

Moreover, after an extremely

bad start in which local officials

were in open and angiy rebellion

against the Dukakis central office.

Democrats in the field seemed fi-

nally to have made peace with Bos-

ton, on terms favorable to the local

campaigns.

In both Ohio and Michigan, the

local Democrats have been given

the freedom to create their own
television advertisements, a strate-

gy that reflects the unhappiness of

Democrats here with the centrally

produced Dukakis ad. The locsd

ads all involve lough attacks on Mr.
Bush.

And Midwestern Democrats
who had been openly critical of the
Dukakis campaign now speak
more kindly.

“We've got our people, his peo-
ple, everybody working together,"

said Joe! Ferguson, who had been
Michigan chairman for the Rever-
end Jesse L Jackson.

Just a few weeks ago, Mr. Fergu-
son was angrily denouncing the
Dukakis campaign for not reaching
out to the Jackson forces, who are
very important in Michigan, where
Mr. Jackson defeated Mr. Dukakis
in the Democratic caucuses this

spring.

But forall thenewfoond peace in
^ *1 di r .

by more (bon 10 points in Ohio and
by 6 to 7 points in IUinots, accord-

ing to polls of the local new media
and by the candidates. Most Dem-
ocrats concede that Mr. Bush is

also ahead in Michigan, but local

polls have conflicted over the size

of his lead.

For Robert Hughes, the Repub-
lican county chairman in Cleve-

land. Mr. Dukakis's problem ^ the

problem Democratic candidates

have faced here for two dccadm^^l^,
the difficulty of appealing simu]f3faPV

EaMI

neously to’ block voters and ic* '

white ethnic groups in the region's

big cities.

“He's got the worst of both pos-

sible worlds,” Mr. Hughes said of

Mr. Dukakis. “He's had to keep his

distance from Jesse Jackson be-

cause he's afraid or the reaction, so

he's got the blacksmod at him. And
he's getting killed on the social is-

sues in the ethnic community."

In the cities, “white ethnics” is a

synonym for Roman Catholics,

and The New York Times-CBS
News polls show that Mr. Duka-
kis's losses among Catholics have

been especially severe.

Here in Chicago, Democratic

precinct captains have been report-

ing major defections among white

Catholics, in large part because of

the crime issue.

Edward R. Vrdolyak. a Demo-
crat-turned- Republican who is

running for county clerk of courts,

said Mr. Dukakis had hurt himself

further with his answer in the de-

bate on how he would feel abou
the death penalty if his wife wa
raped and murdered.

“He’s not a real guy," said the

blunt Mr. Vrdolyak. “Most red
guys would say, -Hey, I'd kill him
myself.*"

Nevertheless, Republicans in

these states are treating Mr. Bush's
new leads with a great deal of cau-
tion.

The Bush camp is most confi-

dent about Ohio, but even there,

Tivah I

the Dukakis camp, the problem for J>m Nathanson, said; “There's con-

the Democrats in these states is the s’derable volatility out there. I*m
same as their problem elsewhere: fading good. buM’m not ahout
They are late.

“Do we have enough time?"
asked Jim Ruvulo, the party chair-
man in Ohio. “I don’t know.”

Even before the second debate,
Mr. Bush had systematically un-
dermined Mr. Dukakis’s support
among blue-collar and lower-mid-
dle-dass whites with a series of
sharp attacks, most effectively in
denouncing a prisoner furlough
program in Massachusetts and thus
creating the impression that Mr.
Dukakis was soft on crime.
Then came the debate, which

was supposed to give Mr. Dukakis
the boost he needed. Instead, the
encounter pushed Mr. Bush ahead

ready to go home.*
In Mr. Bush’s favor are regiont?

in ail three states that are enjoying
economic booms, and even many
of the old smokestack industries
are doing better now than thev
were a few years back.

Finally, history seems to be on
the Republicans’ side: Only three
rimes in this century have Ohio.
Illinois and Michigan all gone
Democratic, and all three elections

(1932,1936.and 1964) were land-
slides in which the Democrats car-
ried almost every other state in the
union.

Whatever else they may claim,
no Democrats are predicting a
landslide for Mr. Dukakis.
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P?*- f°r shoulders have nar-

_ PARIS FASHION
rowed and volume ba* moved
utto skirts and wide pants.
This season’s calendar has

«un^d. bnnging the establish-
ment house of Dior up Tram with
the aN-ant-garde Japanese^ There
IS not much meeting of fashionmmd* except on fabrics and

it pants.

F j
s collection was up anddow? - the hemlines and the

I

,asiy0n temperature. -

! fi/2
ei
H00d,

wa* soft, the fabrics

,k
d

'
,

n°alinS and even see*
through. At its best, when ging-
ham-checked voile shirts swung

,

over soft skins or breezy linen
shirts with monogrammed pock-
ets went with wide pants, the
show looked fresh and sporty.
There were other moments

when flower print skins drooped
under lurex net cardigans and it

was dreary. Theflau was newand
the designer Marc Bohan soft-
ened tailoring with a jacket gath-
ered into a pleated pep]urn at the
back orjust by slipping a s3k sash

i; round the waist of skirts or wide
pants. This brought touches of
acid color— lime, shocking pink
or mauve — io a collection that
used a lot of neutral beige and
greige.

Skirts were long and soft, or
short and wrapped, which looked
fine with curvy tailored jackets.

But then there were soft shirt-

jackets and cardigans, sparky
when worn with deep-bra bus-
tiers and wide pants.

The show had something for

everyone, which is a way of say-

ing that it was all over the place.

There were daisy print dresses for

women with a 'sweet tooth and
pinstriped gaberdine for playing

Left, wide pants wife jacket and bustier, from Dior; right,

calotte skirt with fittedjacket, shown by Comme des Garmons.

'ariaenne. The evening clothes

were best slinking dose to the

body in crocodile doqui, with

sequined tulle capes floating on
top to lighten the body line.

There was some sheer magic at

Comme des Garqons, when chif-

fon boleros slipped over silky

blazers, or gauzy panels oF Mogul
blue, carry and time floated bto a

loagjsh sknt: These Indiancolors.

and petal-light chiffon layered in

yellow, mauve and stormy violet,

were new for the designer Rei

Kawakubo, who also made a

strong statement with black and
white checkerboard and harle-

quin prints. They were used for

the loose shins that opened the

show, swinging out over dark

hose, or worn with white ankle

socks and flat shoes.

The clothes moved and swung
— and that was their strength.

CuloUe skirts draping the knees

competed with all sorts of pants,

which included the wide line un-

der a fitted jacket, bloomers that

looked surprisingly sweet, a long-

er version as a cuffed pant, and

even some knee breeches.

They were the obligatory nod
to the French Revolution's bi-

centennial, and so were striped

shirts and rosette trims. Crochet

lace knits worn with soft skirts

looked as though they bad been

made by lovinghands at home'

—

and might bat have been left

there.

Yohji Yamamoto revisited

many of his favorite themes and

sliU insists on showing the major

pan of his collection in black.

This is a purist statement from a

designer who can cut a jacket a

dozen different ways on one

theme, but it makes lor a dull

show. The brier gleams of ocher

and burnt orange, and some eth-

nic prims, were a relief.

Otherwise there were pants,

wide to wider and ail clearing the

ankle. They looked good with

short-sleeved tunic tops or a
neckline tied with a poet's white

collar. Long skirts, straw hats and
parasols gave the whole show an
Old World charm.

Shoulder capes have been seen

before at Yamamoto, and so have

pinafores. But they looked new as

on a trapeze dress, swinging loose

from a shoulder cut so small that

it sometimes disappeared alto-

gether, leaving bare upper arms
and disembodied sleeves.

Thierry Mugler never strays far

from the body. His clothes have

gone soft— but not on his image
ofwomen, which is of the lady as a

vampire. This season she was typi-

cally dad in a draped dress of

clinging white cine or in a curvy

suit with clear vinyl at the lapels

and pephim to encase breasts and
hips.

The theme was 20,000 years

ago under the sea, which was wit-

tily treated with a giant fossil and
stalactite on the stage set and ice

age colors: glacial white and
blues. Crustaceous appliques of

patent leather turned a suede

jacket into a dinosaur's hide.

Behind the showmanship, the

silhouette had softened up, with

Mugler's shoulders now drawn
with a compass rather than a set-

square Layers of fabric like fish

scales outlined hips on the fitted

jackets that went with wide pants

or clinging over-the-knee skirts.

The same effect appeared in

shapely, long-legged swimsuits in

shades of sea blue. And on an
unsteady fashion day, Mugler's

shark-fin accessories and snap-

jaw decorations gave the collec-

tions some bite.

Treaty Lets Foreigners Choose Inheritance Law
The Associated Press

THE HAGUE— Lawyers from

3 i nations signed a treaty Thursday

, ., to revise international inheritance

law and allow foraga residents to

choose which nation's legal system

they want applied-to then* estates.

Those most likely to benefit from

the treaty are international busi-

ness executives and others who sei-

- tiejn&natttQmwfuditheyarenoi

a national, said a spokesman for

the lawyers' group, Adair Dyer.

The treaty is the result of the

16th session of the Hague Confer-

ence on Private International Law,

a 36-nation body.

The treaty, which is expected to

come into force in 5 to 10 years,

says that “a person may designate

the law of a particular state to gov-

ern the succession" to his estate.

Under the treaty, if a property

owner living abroad does not

choose which legal system should

apply to the inheritance, the law of

the country where he has been liv-

ing for the last five yeajs before

death will prcvafl.

ln other cases, the treaty says,

the property will be inherited ac-

cording to the law of the owner’

s

country of origin.

The nations that have signed the

treaty are Argentina, Australia,

Austria, Belgium, Canada, Chile,

China, Cyprus, Czechoslovakia,

Denmark, Finland. France, West

Germany, Greece, Hungary, Ire-

land, Israel Italy. Japan. Luxem-
bourg. Mexico, the Netherlands.

Norway, Poland, Portugal. Spain,

Sweden. Switzerland. Britain, the

United States and Venezuela.
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De Mita Says

West Should

Help Russia

Restructure
By Roberto Suro
New York Tima Smite

ROME— Europe can reap “un-

imaginable commercial advan-

tages" by giving President Mikhail

S. Gorbachev economic aid to car-

ry out his program of restructuring

the Soviet economy, according to

Prime Minister Ciriaco De Mita.

Economic and political coopera-

tion between East and West, Mr.
DeMha aigned, will devdop best if

the Soviets are offered the financ-

ing, technology and managerial as-

sistance they need to develop their

economy.
Just back from a three-day visit

to Moscow, Mr. De Mita said that

Eastern Europe and the Soviet

Union needed something like the

Marshall Flan, the American pro-

gram for European economic re-

covery after World War H.

Elaborating on that proposal

Wednesday at a lunch for foreign

correspondents, be said it was “un-

doubtedly in the West's interest to

promote the growth of the market"

in the Soviet Union.

Rather than direct transfers of

resources and aid, he said, the Sovi-

ets “need help to enrich their pro-

ductive system, even is the form of

technology."

Aside from several long meetings

with Mr. Gorbachev, the center-

piece of Mr. De Mita’s trip was the

openingSunday of a huge trade fair

that has drawn thousands of Mus-
covites to a display of Italian con-

sumer goods.

During the visit, Italy tigned an

accord to provide the Soviet Union
with export credits worth S775 mil-

lion. the first such deal by a West-

ern government since the Soviet

intervention in Afghanistan in

1979. On Monday. West German
banks issued a somewhat similar

credit package worth 51.6 bfflion.

Mr. De Mita’s eagerness to ex-

pand trade with the East bloc is

dearly at odds with more cautious

positions of the Reagan adminis-

tration and some other West Euro-

pean leaders.

Asked about the limitations on
transfers of technology through

trade that Washington nas sought

to enforce, Mr. De Mita said: “Die

Soviet Union is a technologically

advanced nation. They donor have

problems of high technology. It is

middle and low technology they

need."

Envisioning full access to the

East European and Soviet markets

for manufactured and consumer

goods, he said, “This will bring

unimaginable commercial advan-

tages if it happens."

Getting to Know f
the Masses

9

Poll-Taking, Once Vilified, FindsNiche in the EastBloc

By Michael Dobbs
H'usAingron Post Sertice

MOSCOW — Last June: Soviet

Communist Party leaders gave ap-

proval to poll-takers toextend their

opinion research into taboo areas.

The results were not long in com-
ing.

An opinion poll published here

in August indicated that only 28

percent of- the Soviet population,

was satisfied with living conditions.

Only one in three Soviets said they

believed that government was re-

sponsive to the people. And fewer

than 12 percent expressed satisfac-

tion with public transportation.

Last April it is now known, poll-

takers in Poland sent a confidential

memorandum to thegovernment in

which they described the socioeco-

nomic situation in the country os
“explosive." They reported that

discontent had risen to dangerous

levels while the credibility or offi-

cial institutions had fallen.

Just two weeks after the memo-
randum was issued, Poland was
wracked by its most severe labor

turmoil since the suppression of the

independent Solidarity union in

December 198).

Polls and poll-takers, once derid-

ed as unnecessary features of capi-

talism, suddenly have become po-
litically fashionable throughout the

Soviet bloc. As officials from
Prague to Vladivostok grapple with

the problem of introducing radical

political and economic changes
without provoking social upheaval,

they have developed uncharacteris-

tic sensitivity to the opinion of “the

"Under the old administrative-

bureaucratic system, nobody cored

what the people thought." said Ta-

tiana I. Zaslavskaya, director of the

government’s new’ Center for the

Study of Public Opinion, in Mos-
cow. "As we build a democratic

system, our leaders are finding that

they must keep a finger on the

popular pulse."

Opinion research institutes hare

been set up this year in 25 regional

centers across the country. They
also are proliferating in Eastern

Europe. Czechoslovakia and Hun-
gary established centers for the

study of public opinion this year,

following Poland's lead in 1983.

“The authorities need to know
what is happening in society." said

Stanisiaw Kwiatkowski. a reserve

Polish Army colonel who heads his

government's public opinion re-

search center. “But wc also have to

explain the divisions in society 10

ordinary people. The conviction
that, The way I think, everybody
thinks.* is very- harmful."

The new respect for polling rep-

resents a major ideological reversal

for Communist governments that

have long regarded unanimity —
even sham unanimity — as a ‘cor-

nerstone of power.

Miss Zaslavskaya. 61. said the

new generation of Soviet leaders

understood that it was impossible

to govern without “objective infor-

mation " She added that the regu-

lar publication of polling data

couJd have a positive influence on
public opinion.

“Take ecology, for example." she

said. “For many years. Soviet peo-

pleconsidered polionon as a fact of

life. If they lived next to a chemical

plant that was poisoning them,

they regarded this as their fate.

Since we've begun discussing these

problems openly, however, ^they

take a very differenidiiitude."

Miss Zaslavskaya's poll-takers

encountered suspicion when they

first started asking people ques-

tions. In the provincial city of Perm

in the Ural Mountains, she said

several residents called (he police

to report “suspicious people with

questionnaires of some sort."

The Soviet research center devot-

ed its first poll to whether factory

managers should be elected bv (he

work force. It found that the high*

er a person's position, the less en-

thusiasm he showed for worker
self-management. More than 55

percent of factory managers, but

only 8 percent of workers, opposed

such elections.

A resolution adopted last June
by the Communist Party's policy-

making Central Committee called

for the expansion of what it called

“Marxist-Leninist sociology." It

made clear, however, that the soci-

ologists would be expected to sup-

port perestroika, the restructuring

program of Mikhail S. Gorbachev.

“We cannot take the position of

neutral observers." Miss Zaslavs-

kaya said. “The information (hat

we provide can be a powerful
weapon in the hands of those lead-

ers who support perestroika. It can
become a weapon in the political

struggle."

Lithuanian Party Eases Out Leader
Washington Post Service

MOSCOW — The Communist
Party chief in Lithuania resigned

Thursday, completing a political

shake-up in the Soviet Union's rest-

less Baltic republics over the last

four months.

The removal of the party firs!

secretary. Ringaudas Bronislovas

Soogafla, came on the eve of the

founding congress of a grass-roots

movement that has called Tor radi-

cal political and economic changes

in Lithuania. Similar movements
have been founded in the neighbor-

ing republics of Latvia and Esto-

nia.

The tuning of Mr. Songaiia's res-

ignation suggested that the Krem-
lin wants to reach an accommoda-
tion with mass movements that

have emerged recently as a major

political force in the three Baltic

republics. But there are also signs

that Soviet leaders are eager to pre-

vent the wave of national euphoria

among the Balts from spreading to

other republics.

The Baltic movements have been
campaigning for political and eco-

nomic autonomy for the formerly

independent republics, which were

forcibly incorporated into the Sovi-

et Union in 1940.

They have succeeded so far in

persuading the Communist au-

thorities to legalize national sym-

bols that were outlawed after the

Soviet takeover and to support

moves to promote local languages

at the expense of Russian.

The official Tass press agency-

said that Mr. Songaiia. who has

been in office only nine months,

would be replaced by Algirdas Bra-

zauskas. 56. who is regarded as a

proponent of change. Supporters or

the Lithuanian Perestroika Move-
men! said that Mr. Brazauskas. a

former party ideologist, appeared

to be sympathetic to their cause.

The series or political shake-ups

began in Estonia in June when the

conservative party chief. Karl

Vaino. was replaced by Vaino Vai-

jas.

The effect of the new appoint-

ments. which were combined with

changes lower down the hierarchy,

has been to smoother relations be-

tween the Communist Party estab-

lishment in each republic and the

grass-roots movements there.

When the movements were start-

ed early this summer, (hey were

treated with suspicion by (he party

leaders in the three republics.

President Mikhail S. Gorbachev
has signaled his tacit support for

the grass-roots movements by re-

ceiving new party officials who
back his program of change, and by-

sending a message of greeting to

the founding congress of the Esto-

nian Popular Front. In a private

conversation, a senior party official

in Moscow described recoil devel-

opments in the three Baltic repub-

lics as a “healthy process."

But at the same time, the Krem-
lin appears to have decided to pre-

vent the nationalist movements
from spreading to more populous

republics like the Ukraine. The
founding congresses of the Esto-

nian and Latvian popular fronts

received little attention in the press,

and the circulation of several popu-

lar Baltic newspapers has been se-

verely restricted.

Atragic anniversary

slidesby and the
memory ofmillions

is betrayed.
BY RONALD S. LAUDER

Novoluminous dataand statisticsare

included in thisdiaxy, buton theother

hand aremovableaddressbooksaves

Reprinted from The New York Post, Monday.

August 8, 1988.

This past summer saw the 50th anniversary

of the Evian Conference, at which the U.S. and

31 other democratic nations considered the fete

of 650.000 Jews trying to flee Nazi terror

in Germany.
Our democracies looked the frightened Jews

right in the eye— and sold them out.

Our failure to meet our moral responsibilities at

Evian was an important piece of the mosaic

which, not long after, ledtodiemurderofmillions
ofJews and other peoples and to the extinction of

their vibrant cultures.

Yet a half century later, on the commemorative
date of that ignoble event, hardly one voice was
raised, hardly one line written, in remembrance.
It was in a climate ofincreasing terror, with tens

of thousands of innocent and helpless people

clamoring for asylum, that President Roosevelt

organized the conference. It met in the French
resort town of Evian; Stalin's Soviet Union and
Mussolini's Italy refused to heed FDR's call.

The 32 nations met July 6-14 under the

humanistic democraticprecept thatweare indeed

our brother's keepers. But in the end, the free

world would not provide even the fig leaf of

comforting words for the threatened Jewish
communities of Europe.

Britain’s man proclaimed: "The United
Kingdom is not a country of immigration.''

Australia’s candid emissary said “...it will no
doubt be appreciated that we (Australia) have no
racial problem, (and) we are not desirous of

importing one..."

AndeventheAmerican delegate declared: “The
U.S. will not modify its already liberal immi-
gration policy.”

Democracy betrayed itself.

Nazi Germany, which had not yet defined its

policy of “final solution,” permitted repre-

sentatives of Jewish organizations within

die Third Reich to go to Evian and plead

for help. Tbe World Jewish Congress was
:

there, along with a number of other j <2

Jewish organizations. They were not §
accorded the courtesy of an opportunity \
to state their case, let alone any ^
sympathy. ^

Die end was clear. On July 8, 1938, the

Herald Tribune reported: ‘‘Through their

representatives at the Evian conference on

refttgees, the principal countries capable of

receiving immigrants banged and bolted their

doors today against the 650,000 Jews ofGermany
whose eyes are turned on this international

gathering as a last hope of escape from Nazi

persecution.”

Both Nazi and Jew looked at Evian and got the

same message: No one cared.

Now the Nazis had the free world’s signature on

a license to do what they wished with an

abandoned people.

Not to act is just as profound as acting.

Forgetting is as decisive as remembering. How
canwe learn — andhowcan we teach — ifweturn

our backs not only on the countless victims, but

on their memory as well?

The silence on this 50th anniversary is mute

testimony to the feci that we have violated an

important injunction—that which implores those

that bear witness not to forget.

In Novemberofthis year both Christian andJew
will have the opportunity once again to participate

in an act of remembrance.

What the democracies encouraged at Evian

found its expression on the night of Nov. 9. 1938:

Kristallnacht, when Nazi Germany began the

extinction ofJewish life and culture in Europe by

burning synagogues and Jewish shops throughout

the Reich, by beating and arresting thousands of

Jews.
Again, no one spoke out.

All Americans can join in next month to

remember, and to dedicate themselves, 50 years

after Kristallnacht, to behave today toward all

peoples as we wish the world had behaved toward

the Jews of Europe 50 years ago.

tr The author,former U.S. ambassador to Austria,

is president of the Ronald S. Lauder
Foundation and chairman of the

ft ; \ Kristallnacht Rememberance Week
^.V \ committee. (F.D.R. Station. P.O. Box

1 5125, New York, N.Y. 10150 212/

-f ° 572-6966).

*

Ronald $. Lauder foundation
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The S&L Debacle
U.S. governmeal regulate sdl off seven

mote ban krupi savings and loan institutions

ui a of$2 billion. Orisil two more S&Ls
at a loss of S7 billion? Like drug smuggling

and toxic waste leaks, reports that thrift

insiituiions have Tailed have become com-

monplace and no longer ignite indignation.

But even if alarm is receding, the problem

is not. At the very least. Washington mil

have to find tens of billions of dollars to bail

out depositors. Better still, they will over-

haul the entire discredited system and final*

!y give independent regulators authority

equal to their responsibilities.

It is no mystery how a third of Ameri-

ca's S&Ls dug themselves a deep financial

hole. In 1982, Congress gave thrift institu-

- lions broad discretion to invest outside

their traditional home mortgage market
Bur it left intact their unlimited right to

raise money through government-insured

deposits. Hundreds of fast-buck artists eo-

tered the thrift business, belling the deposi-

tors' money on high-risk ventures and rak-

ing off fat up-froni fees. The regulators

were slow to sound the alarm, and when
they did. Congress and the Reagan admin-

istration were slow to send in more firemen.

When the bottom fell out of commercial

real estate in the Sun Belt, federal insurers

were left with hundreds of insolvent S&Ls.

and liabilities exceeding the national income

of Denmark. Last year. Congress allowed the

regulators to borrow SI 1 billion against fu-

ture deposit insurance premiums, and gave

than authority to close hopeless S&Ls. But

compare SI) billion with a debt exceeding

$50 billion. Three giant issues endure:

Who should pay? Certainly not insured

depositors, whom Congress has pledged to

protect. The Federal Home Loan Bank
Board could squeeze perhaps S20 billion

from insurance premiums charged to sol-

vent savings and loans. And it might even

manage $40 billion by maintaining indefi-

nitely the emergency surcharge on premi-

ums. But financially prudent thrifts rightly

contend that they are being unfairly taxed

to pay for the mistakes of others.

On grounds of equity, efficiency and polit-

ical practicality, if makes sense to ask com-

mercial bonks and taxpayers to share the

burden. The economists Robert Litan and

Dan Brumbaugh suggest that insurance pre-

miums on banks and thrifts be equalized,

bringing in extra cash and allowing solvent

thrifts to compete for deposits cm equal

terms. Any of a half-dozen schemes would

push the rest of the cost onto taxpayers.

How can losses be kept to a minimum?

Many insolvent thrifts are still operating,

and still losing money, because the regula-

tors don't have the cash to shut them down
promptly and pay off depositors. Ominous-
ly. many of the deals in which the regulators

have parceled out insolvent thrifts to new

owners are thinly capitalized. If interest

rates rise or real estate values fall further,

many of them are likely to fail again.

How can the next cycle of insolvencies be

prevented? Thrifts are still allowed to raise

unlimited amounts of government-insured

deposits to invest in practically anything

And failing thrift institutions are still un-

likely to be closed until far too late. One
promising reform, already proposed by the

regulators, would set higher capital require-

ments for thrifts that choose to make riskier

investments. Another reform would lower

insurance premiums for thrifts that main-

tain larger capital buffers.

Both changes would be useful. But nei-

ther substitutes for tougher regulation.

Thrift institutions should be forced to

adopt accounting methods used by other

businesses, constantly revaluing assets to

current market conditions. Institutions that

suffer heavy losses and can't meet mini-

mum capital requirements should automat-

ically be closed within a Tew months.

Will Washington have the will to ac-

knowledge the scope of the catastrophe,

accept partial responsibility and put in

place reforms that hanking interests would

bitterly resist? The recent record is hardly

reassuring. Bui that record also shows how
awesome is the price of prevarication.

— THE SEW YORK TIMES.

The Guinea Pigs Win
Six weeks before Ronald Reagan took

office, a small group of elderly Canadians
filed suit against the United States govern-

ment in the U.S. District Court in Washing-
ton. For eight years that litigation was
dragged out and stalled by a series of legal

maneuvers that would have discouraged all

but the most determined plaintiffs. Delay
was of critical importance because of the age

of the plaintiffs: One is now 82. and the

others are all in their seventies. Finally, last

week, the case was settled and a sordid

chapter in the history of the Central Intelli-

gence Agency was closed properly.

The Canadians had been psychiatric pa-

tients at the Royal Victoria Hospital in Mon-
treal in the 1950s. Without their knowledge
or consent, they became the subjects of ex-

penmems involving extensive shock treat-

ments. sleep and sensory deprivation and
attempted brainwashing The experiments

had been funded by the CIA. which, in the

aftermath of the Korean War. was trying to

learn more about mind-control techniques

similar to those that had been used on Amer-
ican POWs in that conflict. None of the

Canadian experiments produced any useful

results, ami ail the patients suffered perma-

nent emotional and psychic damage. Years

later, in the course of congressional investi-

gations into intelligence operations, these

facts became known, and the Canadians
sued, asking only minimal compensation.

Everyone understands that litigation

against the government, especially in unique

cases such as this involving possible nation-

al security matters, takes time. But the

eight-year delay here was unconscionable.

The facts were not in dispute, and all at-

tempts to avoid liability were based on
technical defenses and what appeared to be
a deliberate attempt to play for time. The
plaintiffs were innocent, grievously wronged

and permanently damaged. Yet every at-

tempt to get the government to settle the case

was rebuffed, even after the plaintiffs twice

reduced (heir claims for damages.

To his credit. William Webster took an
interest in the case when he became director

of the CLA and saw both the futility and the

injustice of continued obstruction. The suit

has now been settled for S750.000. which will

be divided among the nine surviving plain-

tiffs. It is not a great deal of money consider-

ing the extent of their injuries. But it is a very

real expression of America’s regret and ac-

ceptance of responsibility. It is. and has been
for eight years, the only decent and honor-

able conclusion to this episode.

— THE WASHINGTON POST.

Other Comment
Movement in South Africa

The agreement reached in Harare be-

tween the South African Rugby Board and
the African National Congress may. if

blessed at the top level, have wider reper-

cussions than the possible return of the

Springboks, pride and joy of Afrikaner-

dom. to the international game. It forms

part of a drive by the ANCs moderate
leadership to strengthen its credibility and
underline the distinction it draws between

pro- and anti-apartheid South .Africans of

all colors. To this end it has been talking to

liberal South African businessmen, aca-

demics. religious leaders — and is now
meeting the organizers of soccer, too. One
possible by-product could be a rift between
the moderate wing of the ANC and the

more doctrinal elements of the internation-

al anti-apartheid movement, which prefers

to maintain the maximum sporting and
cultural isolation of South .Africa.

The fiercely anti-apartheid South .Afri-

can Council on Sport has reacted to the

agreement wuh the hostile alarm of a child

about to be deprived of j favorite toy. Its

armude has always been that there can be
no normal sport in an abnormal society,

and that sport cannot become racially inte-

grated while schools and residential areas

remain segregated. That all-or-nothing ar-

gument implies that violence is the only-

solution. If. however, the grand strategy of
the anti-apartheid movement is to see a
black government peacefully elected in

South Africa, the best tactic must be to

promote the slice-by-slice integration of

blacks and whiles, and to strengthen the

credibility of potential black leadership.

Both aims would be promoted by imple-

menting the Harare agreement and lifting

the boycott on South African rugby.

— The Independent (London).

The leaders of the .African National Con-

gress and senior rugby officials from South

Africa have struck a deal to make rugby

multiracial No one should expect too much
too soon from this, but its potential as a

catalyst for change is very dear. Meeting in

Harare at the weekend, representatives of

the white-dominated South African Rugby
Board, the mainly black South .African

Rugby Union and theANC agreed to work
for the return of the Springboks to inter-

national competition. For Dr. Danie Cra-

ven. the president of the S.ARB. who said

only 12 years ago (hat no black would ever

wear a Springbok jersey, it reflects a signifi-

cant (though far from sudden! change of

heart. The reaction from South Africa's

political right has been predictably harsh.

But the private position of Pretoria is

likely to be more sympathetic than its pub-

lic stance. Even if the ANC is doing no
more than playing politics, this alone gives

ground for a welcome to the agreement. At
least it means that the anti-apartheid move-
ment inside South .Africa (if not the exter-

nal lobby! may be moving away from
meaningless rhetoric toward pragmatism

and hard bargaining.

— The Times (Londonf.

Japan Should Face Its Past

For much oT the postwar period. Japanese

nationalism has been stunted. After 40 years,

this reluctance is diminishing. Japan is eager

to make an international contribution com-
mensurate with its economic power. This tran-

sition is necessary, but in a historical vac-

•cuum it cannot occur in a healthy way. The
United Slates should do what it can to ensure

that Japan's sometimes overblown sense of

uniqueness does not again develop into a

perception of emhaitled isolation. Japan can-

not transcend the past by papering it over.

— The Kansas City Times.

INTERNATIONAL HERALD TRIBI NE
JOHN HAY WHITNEY. Cho'.rnw / o «.;./ m,%;

Katharine graham, william s. p.aley . arthur ochs Sulzberger
C’-'Chiiirnten

LEE W. HUEBNER. Publw
JOHN VINOCUR. ( ntnwr /'.tor* WALTER WELLS. ><« TJi~ SAMUEL ABT. KATHERINE KNORR
and CHARLES MITCH ELMORE. Depun FJum • CARL GEW1RTZ, tM*vwv F.jiuv •

ROBERT /. DONAHUE. fJwr.t Ac fjtomt A/pr • /AMES R. CRATE. Rtemea rnuihud EJucr

RENf BONDY. Apart AA/mA-t • ALAIN LECOUR and RICHARD H. MORGAN, ii&euite PvHtAm *

FRANCOIS DESMAISONS. On iCm—i • ROLF D. KRANEPUHL. taitan; Site Owe**- •
1 KGURDT HOWELL flwJir. Inr-mva-vs S-.xcs

IniCfnjUonal Herald Tribune. 1S1 Avenue Charlesde-Gaulle. 92200 Neuilly-sur-Seine. France.

Tel.: 1 1 }
46..AT.Q? 1*3 Telex. Advertising. 613595; Circulation. 612832: EAtoriaL 612718: Produccoa. 630698.

Dimiriir Jc la puHicunon: IValter .V. Thayer,

rjfirr f,rAwL \Mud Rhfanto*1 3 Cjnurbury Rd. 0511. 7tW.V-'7V8 7Zx /Z&ttUP
w -Lw; SUik'im Ohm. 50 (Awcitr Real //*vr? Aiwij TdSSQNMn Telex: 0/TV
.vjunuun,

/.( I , t Hi—' TJ V.Vk-fttr -no.* TkUU

£ 1 au capital Je F. RCS Somme B “OCifJh Commission PanUuv ,Va 6I3J?

•O.v.V, huemuienal Herald TnhunC. All ntfus reserved fSS.X 'W-SO??.

Campaign: The Saving Vote Means It’s Still a Contest

N EW YORK — Despite George
Bush's large and growing lead in

(he polls, (he publication of Michael

Dukakis's political obituary is a bit

premature. No doubt the road for a

Dukakis victory is long, winding and
steeply uphill, and the time remain-

ing is very short. Yet a third of all

likely voters remain swingable— that

is, show a willingness to switch candi-

dates. perhaps more than once, be-

tween now and Nov. 8. They may not
swing or. from the Democratic candi-
date’s perspective, they may swing

By Norman Omstein

the wrong way. But the clear poten-

tial is there for a turnaround.

Most political analysts have un-

derstated or missed entirely the var-

iegated nature of these voters. The
catch-all phrase "Reagan Demo-
crats” does not do justice to this

panoply of people with a robust

range of viewpoints and interests.

For the past two years. Ttmes-
Mirror and Gallup have been track-

ing the American electorate, using

and Andrew Kohut

an in-depth and sophisticated meth-
od for differentiating types of vot-

ers. All of the 1
1
groups identified in

our studies have some swing voters,

but three emerge as crucial.

The Seculars. Highly sophisticated,

largely professional, affluent and bi-

coastal, the Seculars represent 9 per-

cent of voters and include indepen-

dents and Democrats, the majority of
whom embrace the Democratic Party

platform—from foreign policy liber-

fO.K.you got him worried. 7he tricknow is notto appearoverconfident. 9

alrsm to staunch environmentalism, to

pro-choice on abortion and support

forcivil liberties. But nearfy 30 parent
of this group voted for Ronald Reagan
in 1984 out of a belief that the Demo-
cratic Pany is unable to select good
candidates, govern effectively ojjw-
tect their economic wdl-bdng. These

concerns have kept many in the mov-
able category this year.

Mr. Bush's attadcs against Mr. Du-
kakis on the Pledge of Allegiance and
the American Cavil Liberties Union
have backfired here, moving many to-

ward Mr. Dukakis. But a quarter or
more remain potentially movable if

Mr. Bush can convince them that the

Democrats have done it again: nomi-
nated an unrealistic canriiftnte.

The New Dealers. These are the

classic conservative Reagan Demo-
crats; in fact, 30 percent voted for

Mr. Reagan in 1984. But while Mr.
Bush has moved many New Dealers
away from Mr. Dukakis, he has not

yet won their hearts and minds.
Nearly IS percent of all voters, these

mainly older voters are anti-Commu-
nist in foreign policy and more reli-

gious and conservative on social is-

sues than the average voter. Buoyed
by Mr. Dukakis's image as a winner

and their own strong Democratic
Party identification. New Dealers

backed the Democrat strongly in

July. But they now see him as weak
on defease and crime, and too liberaL

SiOL Mr. Bush has not yet given

New Dealers enough reasons to sup-

port him firmly; he has a third fewer

supporters in this group now than

Mr. Reagan had in 1984. Mr. Duka-
kis’s choice of Lloyd Benisen as a
running mate was an attempt to sway

them; his hard-hitting attacks on Mr.

Bush’s record on Social Security and

Medicare is an effort to keep them

from settling on the Republican.

The Disaffectedk Thegroup that has

moved the most to Mr. Bush since

June is an independent group, the Dis-

affected*. Middle-aged, mid-country

(South and Midwest) blue collar, fi-

nancially pressured, unhappy and

cynical about government, business

and other institutions, this tenth of

the electorate strongly supported Mr.

Reagan in 1984 because he was the

outsider coming to dean up Wash-

ington. They fell away from him and

Mr. Bush alter the Iran-contra affair.

Now they are moving back; 61

percent support Mr. Bush, up 15

percent since June. But Disaffccteds

are anti-elitist and insecure about

the economy and their own financial

futures. Mr. Bush’s preppy jxtek3

ground, the administration’s lies to

General Manuel AntonioNoriega of

Panama and the Iran-contra affair

continue to trouble them. They

could easily swing away from Mr.

Bush or decide not to vote.

Ir is no wonder that the candidates

have accentuated the negative, trying

to exploit the misgivings that key

voters have about their opponents. So

far, Mr. Bush has scored far more

impressively on his negative shots.

But the weaknesses in his own candi-

dacy have left swing voters still

swingable and the potential for a real

contest in November still alive.

The writers are co-tlirecton of the

Times-Mirror study of the American

electorate. They contributed this com-

ment to The New York Times.

Kohl Goes to Moscow: What Will the ChancellorBe After?
By Robert Gerald LivingstonWASHINGTON — Early last summer

West Germany's top officials began
conditioning allies, especially the United
States, for an event which comes next week:
Helmut Kohl's meetings with Mikhail Gorba-
chev. They will be the first intensive Soviet-

West German leadership talks since Chancel-

lor Kohl assumed power six years ago. Out-
comes affecting all of Europe could be very big.

Boon's officials were right to start worrying
well beforehand how these outcomes might
play in America. The Kohl-Gorbachev meet-
ings are taking place as the U.S. presidential

election campaign climaxes. A major deal

between Moscow and Bonn now could gener-

ate suspicion and anger among Republicans,

with whose administration the conservative

chancellor has sought closeness and for whose
victory three weeks from now he hopes.

As he campaigns. George Bush has been
skeptical about Mr. Gorbachev’s foreign pol-

icy and cautious about aiding perestroika. He
foresees protracted trouble with Moscow.
Yet German expectations seem high. Mr.

Kohl’s advisers happily point to encouraging

signals from Moscow — the prospect of a

doubting, to as many as 80.000, of ethnic

German emigration from the Soviet Union
ibis year advance concessions by the Krem-
lin two weeks ago so that West Berlin can be
included in next week's agreements with Mos-
cow; hints by Soviet diplomats about remov-

ing the Berlin Wall or making long-term pro-

gress toward German reunification: incessant

seductive calls to Bonn to join with Moscow
in building a common “European house.”

On two scores. Mr. Kohl has not prepared

well diplomatically for his Kremlin meetings

Kohl owes his allies a crystal-

clearstatement ofwhat

he seeks from Gorbachev,

what he willoffer him,

andhow anydeals may

relate to West Germany's

national aspirations.

ext week, although he has tried to lower his

own public's expectations.

Fust, be has failed to make clear how be

would respond to offers from Mr. Gorbachev
ihat touch German national interests— more
concessions on Berlin that bypass U.S_ British,

and French responsibilities for the city, for

instance: or an announcement of large with-

drawals of Soviet troops from East Germany;
or a promise to promote unity of the Germans.

Offers of that kind are conceivable from a

Soviet leader who has now consolidated his

power, and who even before (hat compiled an

astonishing record of bold diplomatic initia-

tives and imaginative deal-making. They
might exercise fateful attraction on a German
leader who is prone to placate his right-wing-

ers by periodically affirming devotion to Ger-

man reunification, and who reminded his

party's convention only last June that the key

to German unity lay in Moscow.
Second, Mr. Kohl has avoided articulating

an overall concept for dealing with the East

The need for such a strategy is becoming
urgent when, as Henry Kissinger wrote in

Newsweek recently, major changes in the po-

litical structure of Eastern Europe are emerg-

ing and German nostalgia for traditional ties

to that region seems to be returning.

A comprehensive strategy for doling with

Mr. Gorbachev should be one which balances

conventional forces with nuclear weapons,

arms reduction with arms modernization, eco-

nomic cooperation with advancement of hu-

man rights, and defense with diplomacy. Is Mr.

Kohl up to developing such a strategy?

His subordinates deflect calls for the West
Germans to present their East-West concep-

tual priorities so forthrightly- The excuses are

familiar: With their history, Germans cannot

be seen to lead: comprehensive concepts must

be coordinated in detail with all NATO allies

first; Europeans should defer to the United

States on arms reduction packages.

Thatwillnolongerdowhen thechancelloris

about to meet with a smart and dynamic Soviet

leader on a long agenda of sensitive economic,

technological and political issues. Mr. Kohl

owes his allies a crystal-clear statement of what

he seeks from Mr. Gorbachev, what he will

offer him, and bow any deals may relate to

West Germany’s national aspirations in the

East and to the new structures emerging there.

Mr. Kohl should match the clarity and

decisiveness with which he set goals for the

European Community earlier this year. If he'

will define a comprehensive concept for deal-

ings with the Soviet Union, he can place his

persona] imprim on the East-West policies of

the incoming American administration and
prove as weu that the Federal Republic is

ready to assume responsibilities in the East on
behalf of the entire West that are commensu-
rate with his country’s strength and potential

The writer, aforma president ofthe German
MarshallFund, is directoroftheAmerican Insri-

me far Contemporary Goman Studies at the

Johns Hopkins University. He contributed this

comment to the International Herald Tribune.

Munich 1938: The Lesson About Military Strength Stands
By Norman PodhoretzEW YORK — The 50th anni-

versary of the infamous Munich
pact came and went last month with a

commemoration that was nothing

short of amazing in bong so niggard-

ly. so grudging, so perfunctory.

Munich, after alL has generally

been considered one of the more mo-
mentous events of the 20th century.

Nevertheless, observes the historian

Williamson Murray, there were no
conferences, no international meet-

ings of scholars, no collection of arti-

cles scheduled in the academic world

for Munich's 50th anniversary.

Articles did appear in the press, but

for the most part thm purpose was to

push the line that Munich is not as

relevant as people once thought
“Over the years,” a Newsweek sa-

vant informed us. “much has been

made of the so-called lessons of Mu-
nich,” but “it is not at all clear” that

they apply in any other context

Dan Rather, in an editorial on CBS
radio, added his great intellectual au-

thority to this new bit of conventional

wisdom. And The New York Tunes

published a report quoting German
historians to the effect that “historical

situations are always different”

No doubt. But it is a delusion to

imagine that we can avoid applying
the lessons of the past lo the prob-
lems of the present Even if such

avoidance were possible, it would be
foolish to deprive ourselves of the

resources of memory and experience.

What then are (lie lessons of Mu-
nich. and is it true that they are no
longer relevant to us today?

in Munich on Sept 30, 1938, Brit-

ain and France signed an agreement

with Hitler under which a portion of

Czechoslovakia was turned over to

Germany. The British prime minister,

Neville Chamberlain, declared that

this agreement would bring “peace in

our time.” His leading critic, Winston
Churchill, predicted that “appease-

ment” would instead bring war.

Which of course it did, within a year.

Two major lessons were drawn
from this experience. The first was a

piece of ancient wisdom that had
been shunted aside in the paafistic

climate that developed in the after-

math of World War LAs the Romans
put it millennia ago: If you want
peace, prepare for war.

Churchill had warned throughout

the 1930$ against “the neglect of our

defenses.” Eventually, be felt sure, the

British would be forced by their own
weakness into exactly the land of hu-

miliating capitulation that occurred at

Munich. And then, he added, having

chosen shame over war, they would
still get “war thrown in a fittie later, on
even more adverse terms.” It would be
hard to argue that this, the first of the

two great lessons that were drawn
from Munich, has proved to be false.

Hens there is a decisive contrast

with the lesson about military strength

that had been drawn from World War
I — the idea that arms races are the

cause of war. Whereas that idea

showed its falsity by helping to bring

about World War IL the lesson of

Munich: Two Misconceptions Endure
WASHINGTON — Norman

Podhoretz has a point. “Mu-
nich” certainly has been thought to

leach a variety of cautionary les-

sons. It may even leach those he men-
tions: peace through strength, and
the need to be wary of tbe intentions

of totalitarian governments. Both are

sound principles of statecrafL

But Mr. Podhoretz’s argument rests

on two popular misconceptions:
The first is that the British were, as

he puts it, “forced by their own weak-
ness” to agree to a “humiliating ca-

pitulation." The correlation of forces

in Europe had been shifting unfa-

vorably for five years as Hiller defi-

antly rearmed Germany in violation

of the Versailles Treaty, but it was
not weakness that prompted the be-

trayal of Czechoslovakia. It was the

fear of war on any terms.
Britain and France had the mili-

tary power to slop Hitler. The French
were ready to fight. Even more so
were the Czechoslovaks themselves,

whose army had been mobilized and
whose fortifications in Sudelenland

were strong. If Hitler had attacked, he

probably would have been rebuffed

and then overthrown by his own gen-

erals. What was missing was not

strength; it was will and vision.

The second misconception is that

Hitler was still a mystery — that, as

Mr. Podhoretz puts it, he was widely

perceived as merely “a conventional

European statesman pursuing con-

ventional national interests.”

This is a strange notion, perhaps a

ghostly echo of the argument of

A.J.P. Taylor, the historian, that

Hitler, though a very nasty man. was

By Edwin M- Yoder Jr.

.

essentially pursuing traditional Ger-

man foreign policy of the 1920s.

In fact. Hitler’s ambitions were

widely seen as extraordinary and his

character as thuggisL Among those

who saw through him, Winston Chur-

chill was the most outspoken, but

there were many others, including the

French prime minister, Edouard Dala-

dier. and British diplomats and politi-

cians— people like Sir Eric Phipps, a

former ambassador to Germany; Sir

Robert Vans!tan. permanent head of

the Foreign Office: Duff Cooper and

Harold Nicolson. Julian Amery and

many others. All knew and said that

Hitler was a fanatic and his followers

were hoodlums. Tteir counsel was not

unheard; it was disregarded, filtered

out by blindness and wishful thinking.

There was nothing “conventionaT

about Hrtier, and only Ihe most seif-

deluded thought there was.

What Norman Podhoretz has done,

then, is to find in the “lessons” of

Munich a vindication of his own views

on Cold War policy. U5. policy has

been a success, but not because it was

drawn in any self-evident respect from

(he “lessons" of Munich. The notion

that it was is itself a popular myth.

If Britain and France hod the pow-

er to stop Hitler in 1938, and if Hil-

ler's character was clear to (hose who
were not willfully blind to iL why
then the capitulation at Munich?

Three explanations stand out.

among many. There was above all the

fear that resistance would cause war

and renew the slaughter of millions

which all the major European states

bad endured 20 years earner.

There was the pervasive Germano-
phQia of the squires and businessmen

who formed the backbone of the Eng-
lish Tory party, augmented by their

fear of Russian communism. (It was

not Englishmen who said “Better Hit-

ler than Blum.” but many thought it.)

Third, there was shameful indiffer-

ence to the national pride and interests

of a small new nation whose stubborn-

ness seemed to threaten the peace.

If you translate those dements into

“lessons,” they may not caned Mr.
Podhoretz's. but they are different:

First, don't be paralyzed by shaky
analogies to the past (the fear that a

new war would be like the oki one);

second, remember that nationalist

prtgudices (Gennanophflia and Rus-

sophobiai can cloud your judgment:

third, don't think you gain anything in

tile long run by dishonorably betray-

ing solemn commitments that sudden-

ly seem inconvenient or dangerous.

All these rales have been broken in

the postwar world by the United

States and its friends,' proving that

while historical memory is valuable

and Munich is one of its mast instruc-

tive crossroads, its lessons can be

both subtle and inconvenient.

Occasionally, someone emerges
— Winston Churchill was perhaps

the last — whose sense of historical

parallels is sufficiently accurate to

be a guide to statecraft. More often,

those who think they are following

the “lessons” of the past are pursu-

ing their prejudices, sound and un-

sound, and calling them history.

Washington Post Writers Group

“peace through strength” that was de-

rived from Munich has demonstrated

outbreak of World V^ar

If the first great lesson of Munich
involved remembering something very

old, the second involved becoming ac-

quainted with something veay new. the

modem totalitarian state.

On this point Munich taught that

unlike an ordinary state, the modem
totalitarian state did not have limited

objectives. It was bent, rather, on cre-

ating a new international order in

whitib it would be the dominan t pow-
er. Hence concessions could never sat-

isfy its expansionist appetites. Only
resistance could stop iL

In retrospect, everyone agreed that

Nazi Germany had been such a state.

But at the time very few people saw
Germany under the Nazis as funda-
mentally different from Germany
trader the kaiser. Nor, for that mat-
ter, was Hitler widely perceived as

anything more than a conventional

European statesman pursuing con-
ventional national interests.

Thanks largely to Munich, howev-
er, there was no repetition of the

same mistake when the Soviet Union
after 1945 began accelerating its own
expansionist strategy.

Indeed, unlike Britain and France
with respect to Germany in the ’30$,

the United States in the late '40s and
tbe ’50s took the globalist ambitions

of the Soviet Union with complete
seriousness. Under the negative tute-

lage of Munich, it resolved to “con-
tain” those ambitions, by peaceful

means where possible and by military

force where necessary.

Those who now say that Munich
has ceased to be a useful analogy are

idling us that under Mikhail Gorba-
chev the Soviet Union is becoming
just another nation slate with normal
interests and limited aims.

In other words, according to this

school of thought (whose most sur-

prising recent recruit is Ronald Rea-

gan), whatever may have been the

case in the past, the Soviet Union has

stopped pursuing its old Leninist

strategy of world domination.

The brutal fact is that amid all the

changes that have been put into mo-
tion by Mr. Gorbachev, and despite

the grave economic crisis that his

country is in. the military budget of

the Soviet Union has thus far not
been cut by a single ruble.

Admittedly, Mr. Gorbachev seems
to be cutting his losses in Afghanistan
and perhaps in a few other places as

wdL But in still other regions — the

Middle East and the Pacific— Soviet

power is advancing. Nor has Mr.
Gorbachev taken any steps to follow

rap on the announced shift from an
offensive to a defensive deployment
of Soviet forces in Europe.

Certainly, if the Soviet Union ever
were to abandon its Leninist dreams,
the second great lesson of Munich
would no longer apply to it. But it is

also certain that this wtQ never hap-
pen if we allow ourselves to be per-
suaded that the first great lesson of
Munich is obsolete— the lesson that

the road to peace runs not through
arms reductions and other negotiated
arrangements but through a strong
defense and a readiness to fight.

€ North America Syndicate Inc.

100, 75AND 50 YEARS AGO

1888: New York Spires

PARIS—The twin spires of St Pat-

rick’s Cathedral on Fifth Avenue.
New York, have been completed.

They are the tallest church spires in

America and rank among the tallest

in the world. They measured in the

architect's plans 328 feet, but there has

been a certain amountofgain over this

in construction, which makes them
abouL 330 feet from the curt). The only

tower over a building in the United

States higher than this is. it is believed,

the uncompleted one on (he public

buildings in Philadelphia, which will

be 550 feet high when it is done.

1913: Suffragette Freed
NEW YORK — Mr. Emmeline
Pankhurst was released from Ellis Is-

land shortly after one o’clock and was
met at the pier by Mis. O. H. P. Bel-

mont’s automobile. The order of the

Immigration Commissioners [to de-

port the English suffragette] was re-

versed after President Woodrow Wil-

son had conferred with tbe Secretary
for Labor, at the White House. Mrs.
Pankhurst’s lawyer gave his client's

pledge to be of good behavior and her
promise notdo preach militancy dur-
ing her sojourn in this country.

1938: Bomba Over China
SHANGHAI — Renewed Japanese
aerial bombardments in Hunan Pro-
vince yesterday [Ocl 19] and this
morning killed nearly 1.000 Chinese
and destroyed more than 700 build-
ings. Changsha, capital of Hunan
Province. 200 miles southwest of Han-
kow, was submitted to three intensive

bombardments, resulting in more than
300 deaths and the destruction of 400
houses and other buildings. Ping-
chiang, in the eastern pan of the pro-
vince. was bombarded for the first

time, the death tefl bang mere than
600. while more than 300 homes were
destroyed. Meanwhile, it was an-
nounced that the advance guard of a
Japanese column had reached Cheng-
kangtun. 25 miles east of Canton.
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OPINION

The First Lady’s FIub-Dubs Why They’re Picking on BenJohnson,

The Fastest Scapegoat in the World“
ri
™

iadv^wS ®y William Safire

-Tf” prefen

able to say. “See that gown on lhe

first lady? Fora mere522j000 lean

do a similar one for you."

Thus, the well publicized model-

ing of clothes by ihe fust lady has a

specific value to the “lender.** (Lei’s

presume lhe garments and jewels

were returned in timely fashion; if

By Norman Fost

He designers, she admitted borrow-

Lincoln u ‘"S ^e finery and “regretted" not .they may be construed as gifts

nted whhafof,
wh

r
en followiag lhe counsers^guidanra to taxation.) The vahie to the

mansion famishing
for The PtwWeni’j press secretary "borrower’' is also evident She gets

'F«± flub-dubl'”
g d dresses, was sent forth to declare. “There is «> wear the fineiy rental-free. That

Resident Rea^n’* ,

00^ Problem, period. There is there has been an exchange

thdiwelatinn
reactl

?n 10 no ethical problem, period.” The of something of value— the defim-

“bormv^?^-,rfc
8aZinC °* orfice Government stoics, as don of a commercial transaction,

tu : dresses aJddSL^
h?U

!!i

C0^' usuaJ - dive<* “der the desk. That’s fine for a rock star or a

di erent- His
Q

d

Jewdxy s Nancy Reagan decided to break Nobd prize winner, but for a public

hit wife who ran
™ "ol ^ dislcswe agreement because she official it is unethical. “You may not

ey >. bur at toe n^EL!?0118 ,n
J“
s did not want anyone to know she use public office for private gain"

da ng tomS?St

i
Press

;
or •“ sh°w*og off borrowed gowns- has this modem corollary: “You

She kept it Scret because shlknew

|r” n Irife’s nctimt
taSIC fw **
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i of both pos-
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ad to keep his
'

Jackson be-
lie reaction, so
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:i the social is-
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befaer«T7T , ,
wife of a public official,

no in dS,,?
deveI°Ped m She wanted it both ways: To

aviddST^^*^^ [-° stand before the Republican coq-

tt, anH T
f^f^?.nce 9j' wjpropn- vention in the same dress she wore

di losun*
Wllh

r *5®
f?
n" ei^lt y*®” before, so that the com-

in c'
reMu“»ni«« of the Eth- mon people would say “How fro- nmfce the transaction pubhc and

ca "OTH 1 {*** Rea_ &air But also to stand before her claim that it was to promote Ameri-

If _
Was “vised by the White sodetv friends in the most exnen- can fashion. Fear a public offiriaTs

roav not use your spouse's public

office for your private gain.”

Thai is why the president's lawyer

told her not to accept what seemed
like designers' largesse— or, if she

could not resist the temptation to

bedeck bexsdf dazzlingjy, at least to

H ise counsel to make public any
lo is of gowns. She agreed, but for
M ^e?rs s^e k®5 been cheating onw it her spokeswoman now calls
“1 r own little rule.” Why? “A
w nan's prerogative to change her
n id.” This sexist claim has no
p ce in ethics, politics or law.
Vben asked recently by Time

a >ui the scores or expensive dress-
e ihe failed to report as loans, Mrs.

society friends in the most expen-
sive gpwns and jewels so that they
would exclaim “How elegant

!”

Now let’s get down to the fash-

ion business. Designers do not lend
gowns to celebrities out of friend-

ship: they make their creations

available for the strictly commer-
cial purposes of publicity and asso-

ciation. Weil promoted endorse-
ments make the world gp round: It

is worth plenty to a designer to be

lothingBorrowed, Nothing Gained
,

JNTIL someone says it is a crime for the first lady to make obuoadoos
displays of costly clothing in public, well, you can keep your

‘theisms to yourself, thank you. I, for one, fail to see the problem.
God forbid that we should return to the days of the fashion malaise
hen the Carters were in the White House. The president wore cardigans,
r crying out loud, and walked to his inauguration. And his wife —

-

Jways wearing humble threads, sometimes the same suit twice in one
toath. Do you want to return to those days of humility?
1 say good for Nancy Reagan. She brought opulence, excess and

lisregard for public opinion back to the White House, where they belong.
She set a standard for all women: Nothing borrowed, nothing gained

— Dan Rodricks in The Baltimore Evening Sun.

LETTERSTOTHEEDITOR

Glasnost, Selectively

In response to "Soviets Receiving
' VQA. Loud and Clear" (Oct. 8):

7(ie opportunity to cany out the

plat of the U.S. government’s

Voce of America radio network,

fron opening a Moscow bureau to

usiig new. forms of programming,
is r result of Mikhail Gorbachevs
effirts to open up the Soviet

Udoxl But will President Gorba-

ciw's glasnost be limited to die

intcests of the Soviet elite? Radio
Isrd's Hebrew-laiiguage reports

arestill jammed; it seems that the

sonorities donot want Soviet Jews
*n ^ to know their culture and
ifit£ua§e: Apparently, glasnost is

siil quite partial.

’ F.j J. SCHUSSLER.
- Putten, Netherlands.

:and$DI

^Recent editorials on Dan
layle’s character have not said

oicli abflUWus politics.

The International Herald Tn-

hnc reported in September 1986

tax Mr. Quayle was one of six

•. sessional supporters of the

permissible to appropriate itsStrategic Defense Initiative who
shared S6 million in nud-term elec- property. This Robin Hood ratio-

lion campaign funds provided by
companies contracting for the

space-based defense system. More
recently, Mr. Quayle has urged pro-

ceeding with SDI and deploying

limited anti-missile systems.

JULIA CELEB1LER.
,_ .

Bougivai, France. Equal With Differences

nale, which leads inescapably to

the notion that it is acceptable to

steal from anyone as long as he has

enough money, is dangerous.

TIM ESK.EY.
Paris.

Tax dieRobin Hoods
Regarding "Blank Cassette Tax?

One Critic's Reply“ (Oct 14):

Mike Zwerm uses ethical rela-

tivism to justify opposition to tax-

ing blank audio cassettes. He rea-

sons that because the music in-

dustry is enjoying a sustained

period of economic growth, it is

Letters intended for ptAGca-

lion shouldbe addressed "Letters

to the Editor* and contain the

writer's dffarure. name andfull

address. Letters should be brief

aid are stdgect to editing. We
cannot be responsible for the re-

turn of unsolicited manuscripts.

It may surprise Stephen Younger

(Letters. Ocl 6) to learn that the

women’s movement is not con-

cerned with “biological, physical Or

emotional equality.” in their indi-

vidual characteristics^women differ

as much from each other as they do
from men. What the movement series

is equal opportunity and the right

not to be repressed or discriminated

against because of stereotyping.

In thesame manner as he dismiss-

es this human right for women as

nonsense, may f suggest — “not

unsympathetically," as Mr. Younger

would say —that aO men be denied

equality for the reason that there are

rapists, child molesters, defaulters

on child support and philandering

hypocritical husbands among them.

PATRICIA STRACHAN-
Barcdooa.

public

spouse to be “on the take” is wrong,

plain and simple. Nancy Reagan
knew it, hid it fra- yean, lied when
caught, and now seeks to have a

flock of taxpayer-paid press agents

explain her ethical lapse away.

The East Wing Dinner-Invitation

& Source-Protection Association win

spring to Mrs. Reagan’s defense, as

EWDISPA members so fiercely did

when she meddled behind her hus-

band's back in staff nulroadings and
intervened in presidential schedul-

ing with her astrological kookiness.

(If Tune’s Jay Peteraril and Nancy
Traver are socially ostracized, they

can have a drink with me on West-

brook Peglar's birthday.)

Hang a sign rat the White House;

No tipping allowed.No royalties for

White House Cookbooks; no hono-

raria fra speeches while on the pub-

lic payroll: and no flub-dubs for

presidential spouses. “Family val-

ues" should not include the value of

being in the first family.

The New York Times.

MADISON, Wisconsin — From news-

paper reports of the past month, you
might conclude that the most contemptible

human on the planet was Ben Johnson, the

Canadian sprinter who tested positive for

steroid use. He was sent home from Seoul in

disgrace and stripped of bis gold niedal He
was made the subject of an official inquiry.

- Yet his infamy is difficult to comprehend.
He committed no crime, unlike the Ameri-
cans who stole a statue and got off with an
apology. He inflicted no injury, unlike the

water polo players who tried to maul each

other, out of toejudges’ view.

Surely we do not condemn athletes who use

technology to g»n an advantage: Why rise

was the Uniled. Stales swimming coach so

MEANWHILE
ecstatic over a greasy new swimsuit that pro-

mised to cm hundredths of seconds off his

swimmers* fastest times? American volleyball

players, we were told, had improved their

leaping ability by as much as 4 inches (10
centimeters) with the aid of sophisticated

computer analysis of their profiles in motion.
These technologies were presumably not
available to some of the competitors.

Some claim a distinction between external-

ities — suits, sticks, shoes — and internal

consumption of drags that alter body func-

tion. I fail to understand this distinction. But
even leaving that point aside, enonies of inter-

nal consumption can't hold their ground.
Back at the track, distance runners were con-
sulting with nutritional scientists about the

optimal recipe of carbohydrate, fat. protein

and water. Where did aU that Galorade come
from — alligators? And everywhere, people
were taking drugs to ease aches and pains.

In other professional sports, we are asked to

believe that some drugs are excluded out of a

paternalistic concern fra the athletes' health.

If this dubious assertion is true, it's an odd
place to start a safety campaign. The mayhem
of hockey and football kills and disables more
young people each year than all the anabolic

steroid toxicity ever reported in athletes.

Even if a drug poses a health threat, it does

not necessarily follow that it should be
banned. Whose business is it if Greg Louganis

wants to take another whack at the diving

board with his bandaged head?On what mor-
al basis do we dictate to competent young
men and women what risks they may or not

lake? In America, autonomy has always been
at the top of the flagpole: the right to be left

alone, so long as you cause no harm to others.

Of course, there is some level of harm at

which steroids would be intolerable. If the

drugs killed 1 percent of users, for example,

there would be no argument against prohibi-

tion, just as “spearing” (tackling with the

helmet) is banned in footbalL But in the

absence of evidence of substantial long-term
damage from steroids, they should be treated

the same as other risky aspects of sport: Let
competent adults decide for themselves.

Whicb leads to the final, most troublesome

claim about steroids: that one person's risk-

taking “forces” others to do the same if they

wish to compete. World-class athletes train

and compete under no compulsion other than

that from within. The increasingly dangerous
and difficult tricks performed by the Soviet

gymnasts “force.” in some sense, others to

crank up their routines another notch, risking

injury. Does this mean that the Soviets are

immorally “forcing" unwilling competitors to

be dragged unwillingly, into a sport that is

constantly being redriined? And is the proper

solution to ban toe risk-takers?

There is much that is wonderful and glori-

ous about sport and much that is amiss. Study
the idyllic notion of amateurism was lost a
long time ago. When Brian Bosworto. the

framer student athlete and linebacker par
excellence, tells us how much pleasure he
derives from inflicting pain and injury on
others, the damage to football as sport is more
serious than the marginal harms of steroids.

I do not advocate steroids or any other

performance-enhancing drugs: But 1 object to

the moralistic tone of toe prohibition. Ben
Johnson as a national disgrace suggests that

Mr. Johnson is being scapegoated, serving as a
distraction from problems with sports that are

more difficult to discuss, much less to change:

Dr. Fast is directoroftheprogram in medical

ethics at the University of Wisconsin. He con-

tributed this comment to The New York Times.

Steroids Don’t Win

AFTER viewing, listening to and reading
the media coverage of Ben Johnson’s

involvement with steroids, and after his spec-

tacular 100-meter performance in Seoul.

I became concerned about the message that

was being conveyed to young people. Aspir-

ing athletes may have developed a miscon-
ception about the relationship between ana-

bolic steroids and athletic performance as a
result of this misleading coverage.

These aspiringyoung athletes bare been led

to believe that taking steroids was primarily

responsible fra giving Mr. Johnson that extra

edge. The message seemed to be that toe more
steroids taken, the better the performance.

Mr. Johnson and other athletes who hare
been linked to steroids hare shown their great-

ness: It must be the “ Voids!"

While it is true that steroids will increase

muscle mass, they do not make toe muscle
mass perform. Performance is dependent on
training, and the dements necessaiy to proper
training are psychological: perseverance, dis-

cipline, attitude and desire. Steroids do not

increase these elements, which are “natural.”

Great track and fieid athletes, such as the

hurdler Edwin Moses, excel without steroids.

Clinical investigations have suggested that

toe positive effect of steroids on athletic

performance is mostly a placebo effect. Ath-
letes are more inclined to train harder be-
cause they believe that they are taking some-
thing that should help them do more. The

point is that spectacular athletic perfor-

mance is a result of hard training, not anabo-

lic steroids. Five years of hard training will

give a cardiovascular system more mileage

than five years of steroids.

— James C. Vailas, itf.D., assisrant

professor of orthopedic surgery and sports

medicine at George Washington University,

in a letter to The Washington Post.

li was so right, that victory
1

- U not only did

more for race relations than any number of

human rights committees but also came as a

triumph over Cart Lewis, a superb athlete

whose arrogance, glitter and artifice remind-

ed so many Canadians of what ihey find

objectionable in their mighty neighbor to the

south. Ben Johnson, the unpretentious immi-

grant who let his feet do the flying, seemed

the perfect riposte. How proud we were.

How far we have fallen.

— The Toronto Globe and Mail.

There was a malignant element in Ben
Johnson’s great performance, which en-

thralled millions of spectators the world

over. There was a poison in those muscles

that unleashed an extraordinary energy ca-

pable of rendering ridiculous the still-mag-

nificent runners-up. A clear notion arises

that nothing and no one can be completely

trusted — not even heroes of a fable that

sbouid distract us from the troubles of lire.

Even this Table is rotten.

— Carlo Grandini in Corrierc della Sera

(Milan), quoted by World Press Review.
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Asyou can see, things are lookinggood on quite a number offronts.

Of course, no-one can say for certain what will happen in the

future. But with many observers confident the present climate will

continue, the outlook for stocks and shares is farfrom dull.

And ifyou invest with Barclays Unicom International, you can

take advantage of improved conditions wherever they may happen.

Our Global Income Fund, for example
,

invests around the

world on the basis of how well particular markets are performing.

With its balance of company shares and fixed income securi-

ties, it aims to provide both high income and capital growth.

If you'd rather forgo income to concentrate on capital *

growth, however.\
consider our International Equity Fund.

It specialises in companies showing particularly good signs

of expansion. The scope of investment covers Europe
,
North

America, Britain, Japan and Australia.

Our advisers are Barclays de Zoete Wedd Investment

Management Limited, one of the world’s leading investment

houses. At the last count, £12 billion worth of funds were

invested in their care.

To invest in our Global Income Fund or our International

Equity Fund,you can start with as little as £l, 000 or US $1,500.

The price of units and the income from them can, of

course
, go down as well as up; you should regard your

investment as medium to long-term.

With Barclays Unicom International, however, you’ll be safe in the know-

ledge that your money is in good hands.

The estimated annual income yields of Global Income Fund and Inter-

national Equity Fund are approximately 4.5% and 1.1% respectively after

deduction of management charges and any withholding tax which may have been

incurred in the country of origin on some of the fund income. Income unitholders

will receive distributions half-yearly.

To: Barclays Unicom International (Isle of Man) Limited. (The Managers)
1 Thomas Street, Douglas, Isle ofMan. Telex: 627153. Tel No: (0624) 23252.

1/We apply to invest fjUS S in accumulation*/income units* in Barclays Global

Income Fund, £/US S in accumulation*/income units* in Barclays International Equity

Fund (minimum £1,000/US $1,500) and enclose my/our remittance for this amount. *

All payments should be in sterling or dollars. Payments from non UK bank accounts should

be made by banker's draft. *Delete as appropriate or accumulation units mill be issued.

Income on accumulation units is automatically reinvested and is reflected in the price of

shares on subsequent dealing days.

1/We understand that this amount will be invested in units at the offer price ruling on the

date of receipt of this application.

As at 4 October 1988 the respective offer prices for sterling income and accumulation units

in Global Income were 44. 5p and 46.4p and in International Equity were 124. 8p and 128.3p.

I/We declare that I am/zoe are over eighteen years of age. Forjoint applications all must sign.

Signed.

Full Name(s).

Address — IHTM7n01HY

Date.

An initial charge of 5% is made which is included in the offer

price of the units. The annual charge of 1% (plus VAT) of the net

asset value of the Truss is deducted weekly from income. You can sell

back units on any dealing day at a price not less than the realisation

price calculated in terms of the Trust Deed.
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Serbs

Protest

'Betrayal’

'Crowd in Kosovo

Taunts Leaders
The Assotiafcd Pruts

V PRISTINA. Yugoslavia— More
ihan 20.000 Serbs in the province

•of Kosovo angrily prowsied Thurs-

day the outcome of a top Commu-
nist Party meeting, with thousands

feering two Politburo members and

'Ignoring their speeches.
*' Taunting the leaders with chants

of “Thieves.” and “You betrayed

the people.” a flag-waving crowd of

about 5.000 turned their backs on
‘Mnrfco Oriandic and Kacusa Jasari

.when they arrived in a largely Slav

^suburb of Pristina, the provincial

capital, to address the crowd.

The two senior party officials

were eventually hustled away un-

der police escort.

Later, a crowd estimated by a
'senior police officer at more than

20.000 formed at a nearby site for

another rally protesting the Central

Committee action, which was seen

as a setback to the Serbian drive for

increased control over its autono-

mous province of Kosovo.
Dusan Ckrebic, a Serbian Com-

munist closely identified with the

Serbian party leader, Slobodan Mi-
losevic. faded to win a vote of con-
fidence at the end or a three-day

session of the committee Wednes-
day.

The vote was seen as a blow to

Mr. Milosevic, who has cam-
paigned strongly for more Serbian

control over Kosovo, which is dom-
inated by ethnic Albanians.

On Thursday, the Kosovo Serbs

gave vent to their anger, chanting

“We will not give up Ckrebic.” and
“Members of the Central Commit-
tee, you have shown your true

faces.”

The 200.000 Serbs and Montene-
grins in Kosovo had hoped the

Central Committee session would
.remove some of the ethnic Albani-

an Communist leaders of Kosovo
from their posts.

But no action was taken and no
.measures announced to stop what

the Slav minority alleges is con-

stant harassment by ethnic Albani-

ans. Thousands have left the prov-

ince since ethnic violence that

lulled at least nine people erupted

in 1981.

As darkness fell, the large crowd
appeared to disperse peacefully.

Mr. Milosevic, meanwhile, defi-

antly told a crowd of workers in a

Belgrade industrial suburb that

only the Serbian party itself cou'.J

decide whether Mr. Ckrebic should

resign from the federal party Polit-

buro.

Specter of Tito Reims Over a Turbulentand Immutable Yugoslavia
X V C-7 ....... .i „ .. .. . ....... i i a cwhian act

Slobodan Milosevic

By Jackson Diebl
Weakmgt&i Post Service

BELGRADE— The defeat of

the Serbian leader, Slobodan Mi-

losevic. within die Communist
Party this week has demonstrated

the innate resistance of the coun-

NEWS ANALYSIS

tty’s unorthodox political system

to strong leaders, but it has also

perpetuated its destructive inertia.

With his mass mobilization of

the Serbian populace, the largest

of Yugoslavia's many ethnic

groups. Mr. Milosevic seemed in-

tent on becoming the first nation-

al leader to emerge in Yugoslavia

since the death of Tito in 1980.

Mr. Milosevic's tactics, howev-

er. have proved ineffective so far

against die political dice whose
compartmentalizetioa in six self-

governing republics and two semi-

autonomous provinces makes it

largely invulnerable to pressure

from any one pan of the country.

In voting a motion of no confi-

dence Wednesday in Mr. Milose-

vic's chief ally on the ruling Pre-

sidium, rival ethnic leaders

formed what a Communist offi-

cial called an “unprincipled coali-

tion” against Serbia and risked an
even larger nationalist outpouring

in the republic.

But the result appeared to be to

restrict Mr. Milosevic’s influence

to his power base in Serbia, leav-

ing him as only one of an array of

overlapping and frequently frac-

tious authorities in Yugoslavia.

For the victors in the power
struggle, the party leaders in the

western republics of Croatia and
Slovenia, the outcome represents

the retning in of a politician they

view as a potentially dangerous
demagogue who, by seeking to as-

sert Serbian power, seemingly
threatened an explosion of na-

tionalist conflict that is a perpetu-

al Hanyr in country.

At the same time, however, Mr.
Milosevic's defeat also represent-

ed a victory for the entrenched
political class that filled the gap
left by Tito and which thrives on

the system’s decentralization and

paralyzing checks and balances.

In seeking to assert himself over

the system, Mr. Milosevic was

also trying to break an apparatus

that has led Yugoslavia into a

crippling economic crisis as well

as growing sodal disorder. His

setbadc suggested that efforts at

changes similar to those under

way in other Communist-ruled

countries face daunting obstacles.

As the three-day plenum ended

without the sweeping change in

party leadership or policy that

many Yugoslavs had hoped for,

Joze Slokar, a Slovene representa-

tive and one of Mr. Milosevic’s

nominal opponents, remarked:

“The people want the way out,

a concept for (he way ahead.”

In a sense, the system worked as

intended by its author, Tito, who
in overseeing a new constitution

in 1974 tried to ensure that no one
of the country’s eight ethnically

distinct jurisdictions — and no
other leader after himself—could

come to dominate the country.

Tito’s system leaves a prepon-

derance of power with the six re-

publics and Serbia’s two prov-

inces, each of which has its own
government, judiciary and Com-
munist Party organization.

Federal institutions, ranging

from the Communist leadership

to the government, parliament

and trade unions, not only lack

important powers but also operate

on the principle of strictly equal

power-snaring among representa-

tives of the republics and prov-

inces— iq effect giving each local

leadership veto power over any
notional decision.

But the system is further

stripped of authority by the rule

of rotation, under which the na-

tional president and party chief

mechanicallychangeeveryyear to

allow each republican province a
turn.

Republican and provincial

leaden are similarly required to

shift every four years, with the

result that some spend decades

shifting among various top posts

without ever being called to ac-

count for their performance.

ttfsan sksss^sSOverall,

has encouraged aumonucs m —
1:7. . «r

each republic to establish tbrir ineffiaentsoaabstsjtwntf

^

own ministfltft that places its own management toward

economic, political and eventually

ethnic priorities above those of

Yugoslavia as a whole. Slowly but

surely, both the party and the

country have become fragmented,

the economy has deteriorated and
nationalism has grown.

It was logical that the fragment-

ed system would eventually pro-

duce a Milosevic, or an ambitious

nationalist leader in Serbia,just as

it was logical that it would impede

him from extending his power

outride his own domain.

The Serbian leader, however,

appears far from finished as a po-

litical force in Yugoslavia. On the

contrary, Mr. Milosevic in many
ways represents a growing move-
ment for change that seems des-

tined either to fundamentally re-

shape the country in the coming
years or tear it apart in the effort.

Despite his clearly authoritar-

ian tendencies, Mr. Milosevic

style market economy. Moreover,

Serbia has taken the lead m seek-

ing to modify the power*hanng

.

«mem so that federal institutions

gain sufficient authority to pre-

vent the country from slowly

breaking apart.
'

Proponents of change also want

to restructure the League of Com-

munists, the name give*1 to . the

Communist Party in 1952, so that

it becomes more democratic inter- j

naliy and withdraws from a total

monopoly of government power.

Curiously, some of Mr. Milose-

vic's strongest political opponents

in Slovenia arid Croatia are also

among the strongest supporters of

such change.

And some measures are moving

forward. Even as party leaders;

reded from the tumultuous end to

the party plenum, the legislature

was passing the first in a package

of about 40 new economic laws.

Soviet Appointee Has Been Cool to U.S.
By Philip Taubman
New York Timex Service

MOSCOW — A former ambas-
sador whose foreign policy views

include a conspicuous coolness to-

ward the United States has been

appointed head of an important

Soviet foreign policy panel, the

government said Thursday.

The official. Valentin M. Falin,

has noi always seemed in harmony
with President Mikhail S. Gorba-
chev’s effort to improve ties with

Washington and the West
Mr. Falin, director of the No-

vosti press agency and a former

ambassador 10 West Germany, will

head a newly reconstituted Central

Committee department dealing

with foreign policy, succeeding An-
atoli F. Dobiynin.

Mr. Dobrynin, who served as

ambassador in Washington from
1961 to 1986, was removed as head
of the Internationa] Department
on Sept. 30, the same day that four

veteran members of the Politburo

were retired, including President

Andrei A. Gromyko.

The rise of Mr. Falin suggests

that deeply ingrained doubts about

the West, not unlike the skepticism

that remains in Washington about

Soviet intentions, Mil continue to

play an important role in the devel-

opment of Soviet foreign policy.

Mr. Falin. in an article published

by Pravda in August, said the Unit-

ed States had been entirely to

blame for instigating the Cold War.
The lull-page commentary said

that forces in the West were con-

SSsr-^
CuoiPni

Valentin M. Falin

uniting to support anti-Soviet an-

tagonism.

In the reorganized Central Com-
mittee apparatus, the International

Department reports to a foreign

policycommission headed by Alex-

ander N. Yakovlev, a Politburo

member and one of Mr. Gorba-
chev’s closest advisers.

Mr. Yakovlev, like Mr. Falin,

has often expressed strong reserva-

tions about American behavior and

antipathy toward the U.S. political

and economic systems.

A! the same time. Mr. Yakovlev

has been one of the main architects

of Mr. Gorbachev’s effort to im-

prove relations with Washington.

The apparent dichotomy seems

to reflect the view, widely held

among senior Soviet officials, that

improved ties with the West are in

the Soviet interest but that Moscow
must remain wary of anti-Soviet

hostility chat is perceived as inher-

ent in the capitalist system.

A number of top officials, in-

cluding the Kremlin's new ideology

chief, Vadim A. Medvedev, have
been trying in recent weeks to rec-

oncile the two views in a new ideo-

logical framework for Soviet for-

eign policy.

Mr. Falin. 62, is well known to

Western diplomats and reporters.

He served as ambassador in Bonn
from 1971 to 1978. From 1978 to

1983 he was deputy head of the

Centra] Committee International

Information Department, which

has since been disbanded, and be

often traveled to the United Slates.

Before becoming head of No-
vosti in March 1986, he worked as a

political commentator for Izvestia,

the government daily newspaper.

The Izvestia assignment was re-

garded as a demotion, and Mr. Fa-

lin seemed during the three years be
worked for the newspaper to be out

of favor with the party leadership.

He is a candidate, or nonvotin^

member of the Central Committee.

Mr. Falin's principal deputies

will be Yuri L Mordvintsev, Karen
N. Brutents and Raphael P. Fyo-
dorov.

Gennadi L Gerasimov, a Foreign

Ministryspokesman, said at a press

briefing that Mr. Falin was ap-
pointed to the Central Committee
post earlier this month and has al-

ready moved from Novosti head-
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quarters to the Central Committee
complex near the Kremlin.

Mr. Folia's appointment is one
of several top-level changes in the

party apparatus since the Politburo

and Central Committee approved a

sweeping reorganization late last

month that is expected to cut the

party staff by 50 percent.

As pan of the reorganization,

Alexander S. Kapto, a former am-
bassador to Cuba and top party

official in the Ukraine, was recently

named to head a reconstituted Cen-

tral Committee Ideology Depart-

ment Mr. Kapto is a Central com-
mittee member.

His department which incorpo-

rates departments previously re-

sponsible for culture, science and

propaganda, reports to a party

commission on ideology that is

headed by Mr. Medvedev, recently

promoted to the Politburo.

A new department dealing with

economic and social policy will be
headed by Vladimir I. Shimfco. un-

til recently minister of tbe radio

industry, a top party official said

Thursday.

The Economics Department will

report to a newly formed commis-

sion on socioeconomic policy that

is headed is headed by Nikolai N.
Slyunkov, a Politburo member.

Other party commissions created

at last month's Central Committee
meeting will deal with personnel

and party building, agriculture and
legal policy. Each of these commis-
sions is expected to have one or two
departments reporting to it.

RIGHTS:
Limits at Trials

(Continued bom page 1)

in the aftermath of a terrorist out-

rage.”

The ban, issued by executive no-
tice not requiring legislation, would
not apply to Sinn Pan candidates

during election campaigns, or to its

one member of Parliament, Gerry
Adams, if betakes the floor of the

House of Commons.

The proposal announced Thurs-
day. described by government offi-

cials in Northern Ireland as a “mi-
nor change in the criminal law,”

was described by a former North-
ern Ireland secretory, Humphrey
Atkins, now Lord Colnbrook, as

part of the British legal fabric for

hundreds of years.

But, he said, *T think there is a

case for saying of course an ac-

cused can remain silent forever, but

that fact is something which should

be brought to tbe attention of tbe

court."

People accused of terrorist

crimes have beat tried without ju-
ries in Northern Ireland since 1973,

after a commission chaired by tbe

late Lord Diplock concluded that

“a frightened juror is a bad juror."

The broadcasting industrial

council of the National Union of

Journalists (ailed on its 5,000 mem-
bers Thursday to stage a day of

protest, including work stoppages

and walkouts to disrupt television

and radio news programs, to ex-

press disapproval of the ban on
broadcast interviews as a form of

censorship.

BUSH: NATO Meeting Proj

SCANDAL: Executive Arrested

(Continued from page 1)

rather unrealistic view ofAmerica's

role" in the world.

But he held his more biting criti-

cism fora rally lateria the Republi-

can stronghold of Royal Oak,

where be appeared on a stage at

Kimball High School with former

President Gerald R. Ford, who
served as a congressman from

Michigan for 25 years, 8 of them as

die House Republican leader.

Mr. Bush talked of the the killing

on Monday of two Detroit police

officers to highlight his Democratic

opponent’s opposition to capital

punishment
The officers were killed in a sev-

en-hour siege by aman who was an

outpatient of a state mental institu-

tion.

“I know that these officers' fam-

ilies and friends suffered a loss that

cannot possibly be replaced," the

vice president said. “But I would

say that they are indeed heroes, and

I think they should know that they

are not alone in their grief."

Repeating a statement he made
last week in his debate in Los Ange-
les with Mr. Dukakis, the vice pres-

ident said, “There are some crimes

that are so heinous, so outrageous,

particularly the killing of a police

officer in some narcotics-related

crime—the killing of a police offi-

cer is so outrageous that I do be-

lieve that the death penalty is re-

quired."

Sheila Tate, Mr. Bush's press

secretary, denied later that the Re-

publican nominee had been inject-

ing politics into a personal tragedy.

“He's talking about law and or-

der and crime," she said “Police-

men don’t think that"

Aides describe Mr. Bush’s dual

tTiKiZt

message in the final days of tfe

campaign as an attempt to alie-

nate between a high-road campaigi

and one that they call “compart

tive."

They said that, while the vie

president hoped to end on a post

tive note, he was unwilling to as

sume that posture completely un

less it became clear that thi

election was unshakably in hit

^e worst thing we could do is

to change the strategy that got us

here," a senior aide said

Reaction of Allies

Mr. Bush’s proposal fora NATO
meeting early next year would re-

ceive a guarded welcome in West-

ern Europe, government spokes-

men in Bonn, London and Paris

said in interviews with an Interna-

tional Herald Tribune reporter.

Tbe officials declined to corn-

meat directly, noting that Mr.

Bush’s remarks had been made in a
campaign speech and were not a

formal proposaL
Privately, officials in the three

countries said that their

ments would be gratified

Bush’s signal that Western Eur

and the East-West conflict wou 1

remain at the head of his priority .

But they also speculated (hat a

summit meeting might be prem -

tore in forcing a top-level disci -

sion of issues, such as deploy! >

new nuclear weapons, that Europ -

an leaders believe are not ripe foi i

derision.

A possible item suitable for sui i

a conference, they said would 1

:

formal adoption of the allianct

;

agenda for proposed talks with tl

Warsaw Fart on cutting cbnve
lional forces in Europe.

(Contained from Rage I)

sign in an effort to save the admin-

istration.

“No one really knows where this

matter is going anymore; it's a
monster." one Diet aide said. “But
it’s very definitely more than a mat-
ter of slowing down tbe tax pack-

age."

The immediate focus of the pub-
lic prosecutor's investigation is

whether Mr. Matsubara. whose
bribery offer of 5 million yen

($395,Q00j was filmed by a local

television station, acted on his own
or as a representative of the Recruit

Cosmos chairman, Hiromasa Eaoe.

Mr. Matsubara has contended

that be acted independently of Re-

cruit’s board. It was reported
Thursday, however, that the brib-

ery funds, which were intended to

soften the opposition's inquiries

into the scandal came from Mr.

Ezoe’s personal bank account.

Investigators appear to be seek-

ing to establish a motive Tor tbe

Recruit Cosmos share transactions.

Informed analysts believe Mr.
Ezoe, the company’s founder, was
trying to secure official favors for

Recruit, which was then rapidly ac-

cumulating urban real estate in To-
kyo and other cities.

Until the prosecutor’s office act-

ed, attention had centered on a
Diet committee named in August

to investigate the affair. But the

case remained essentially political:

While the ruling party controlled

the investigative committee, theop-

position continued to use the scan-

dal to block the prime minister’s

tax package.

On Thursday, thejapan Socialist

Party began demanding that Mr.
Miyazawa assume responsibility

for tbe shares purchased in his

name and that he resign.- But the

Finance minister repeated his claim

that a former aide attached his

name to tbe shares without his

knowledge.

Mr. Takeshita, meanwhile, has
already begun to distance himself

from the finance minister, who was
a contender for the prime minister-

ship when Mr. Takeshita was ap-
pointed last year. Earlier this week,
Mr. Takeshi ta questioned Mr.
Miyazawa’s “political ethics" dur-
ing a tour outside Tokyo to gain
support for tax reform.

N.Y. Reactor Is ClosedDown
The Associated Press

BUCHANAN. New York —
The New York Power Authority
shut down its Indian Point 3 nucle-

ar power plant early Thursday
when a small amount of radioactive

water mixed with the water that

turns tbe turbine generator. There
was no public health threat, tbe

authority said.
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build a strong and vibrant econom-

ic future for America on a moun-
tain of debt"
But Mr. Dukakis went on to

promise that he would restore the

United States’ position as “the

most powerful and productive and

dynamic economic force cm the

face of this globe" relatively pain-

lessly. “Pm not going to be asking

Americas workers to accept lower

wages," he said. A Bush victory, be

added, would “leave America run-

ning in place."

Many economists doubt that the

next administration will be able to

achieve much more than a run-in-

place. The national net foreign in-

debtedness is approaching a half-

trillion dollars uus year— that is,

Americans owe nearly 5500 billion

more to foreigners than foreigners

owe to Americans. Thai burden
poses a major constraint on tbe

prospects for the economy.

“Like the world's other debtors,

whether laige ones like Brazil and
Mexico or small ones like Bolivia

and Peru, America for tbe foresee-

able future has no way to pay off

this debt," writes Benjamin Fried-

man, a Harvard economics profes-

sor, in a book titled “Day of Reck-
oning."

“The issue is instead bow to pay
the interest," he wrote. “Even at

fairly modest interest rates, tbe in-

terest on America’s debt by tbe end
of the 1980s will take between 1

and 2 percent of our total income
each year." That is a significant

lute for an economy that is likely to

grow no faster than 2 to 3 percent
annually.

The candidates have avoided die

implications of U.S. indebtedness,
perhaps to avoid sounding pessi-

mistic. Moreover, said Michael
Barker, a Washington economic
analyst, “these issues are compli-
cated and messy, you can scarcely

talk about them on the MacNe3-
Lehrer show, let alone a campaign
speech."

The problem could be eased by
improving the national productivi-

ty and competitiveness, and Mr.
Bush and Mr. Dukakis have ad-

vanced proposals to achieve that

goaL Both men have vowed to bol-
ster tbe U.S. educational system in

the hope of bettering the skill levels

of U.S. workers.

Beyond that, their approaches
diverge sharply. Mr. Dukakis, who
as governor of Massachusetts has
involved himself in the decisions of
companies in tire state, has indicat-

ed that as president hewould adopt
a similar polity nationwide.

He has proposed giving “limited
import relief to American indus-
tries" if they used the time to retool
and retrain and become competi-
tive. That would presumably in-

volve intensive negotiations be-
tween the White House and
industry representatives over where
and how business should invest.

Critics worry that benefits wou!
Dow primarily to regions and ii

dustries with political clout.

Mr. Dukakis has also proposed
$500 million “fund to rebui
America." Much would provii

.
federal seed money to generate d
velopment in depressed regions.

Mr. Bush favors a much less d
reel form of intervention thi

would rely chiefly on lax incentrv

to spur savings and investment k
has proposed so many new tr

breaks that critics fear a Bizsh at

ministration would reverse ti

1986 purge of many deductioi

and credits from the tax code. V
wants to cut the top tax rate o

capital gains to 15 percent to a
courage entrepreneurship. He aIs

wants to expand tax incentives f<

independent oB drillers and ft

companies engaged in research an
development And he recently or

veiled a plan that would allow mil
dle-class individuals to shelti
earnings on contributions of up t

51,000a year to an “individaal sai

mgs account.”

Neither candidate has men
tioned the idea of lowering pobli

consumption.
Both candidates pledge to shriii

the S150 billion budget deficit, bu
doubts abound over their sketch;

plans. ^

Mr. Bush contends that the bud
get can be balanced five year
hence, without a tax increase oran
reduction in Sodal Security bene
fits, by imposing a “flexible freeze
that would hold all other spendip
growth to the level of inflation

Under the freeze, some program
such as education would grow am
others, which Mr. Bush dBdinps t
specify, would contract

But the plan is ha^ on
questionable assumption that
tcrest rates will faU so steeply
federal interest payments wQl dr
by more than $50 billion five yea
from now. The plan would al
entail much more severe cum
meni in spending on popular pi
grains such as Medicare than t

vice president has let on, budi
experts said.

Mr. Bush has alsoproposed bu
ncss-onented tax breaks and sevi

al other items, such as a new chi!

cans tax credit and a vague plan 1

expanding Medicaid coverage, ti

could widen tbe deficit by tens
billions of do&ais. He has assert
that a capital-gains tax cut wou
raise $4 billion in revenue rati:

than cost the Treasury money,
many tax experts contend, a
would thus offset the expense of 1

other proposals.

Mr. Dukakis has revealed ev
less than Mr. Bush about how
would narrow the budget gap. 1

has proposed to raise $35 MbOC
year by collecting taxes doe tl

government but unpaid, and faeh
promised to bring down inten
rates to save money on the nation
debt.
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Paris Artists Open Ateliers

More than 10Q artists’

ateliers and a dozen gaHexxes in
the Bastille district of Paris
win participate in an open
house. “Le G6nie de la Bas-
tille," Ocl 28-Nov. \. Named
after the statue crowning
the Bastille's July Column
(photo), the event this year
has an international flavor. In
‘anticipation of the 1989 hi-

.

centennial celebrations, and
the designation of Paris as

European Cultural Capital,

each atelier has invited an
artist from abroad tojoin resi-

dent artists in showing their

work. Maps and information

are available at a kiosk at
the Place de la Bastille or the Ecole Nationale Sup6r-
ieure de Creadon IndustrieOe, 49-51 blvd Richard Lenoir.

A Manor for the Disabled
Disabled travelers can stay ata specially modified

19th-century manor house on an English estate. Called

Park House, it is on the grounds of the Sandringham
Royal Estate in West Norfolk. 1 15 miles (185 kilometers)

north of London. Five years ago. Queen Elizabeth H
presented the house to the Leonard Cheshire Foundation,

which operates residencehomes for disabled people.

Built by Edward VZ7, more recently it was the birthplace

and childhood home of Diana Spencer,now the Prin-

cess of Wales. Prices range from £26 (about $44) a night for

room and breakfast in midwinter, to£40 with fall board

in the summer, fora twin or double, rates range from £18

to £32 a person. Information: Park House, Sandring-

ham, King's Lynn, Norfolk PE35EH, England.

The Siberia-Alaska Crossroad
“Crossroads of Continents: Cultures of Siberia and

Alaska" at the National Museum of Natural Hisioryin .

Washington has nearly 600 objects on display for the

next six months. Once closelylinked, the Siberians and

Alaskans documented in “Crossroads" arenow separat-

ed by superpower politics. For the Soviet, American and

Canadian scholars and curators who spent 10 years

bringing these objects together, the garments, tools and re-

ligious charms are not only sutgects for study and cre-

ations of beauty but also symbols of Soviet-North Ameri-

can cooperation. “Crossroads of Continents" is the first

jointly curated Soviet-North American exhibit.

Eurailpass Valid in Hungary
Hungary will become the first East European country

whose rail system is covered by the Eurailpass. Participa-

tion of the Hungarian State Railways from Jan. 1 wifl

make Hungary the 17th country in the system. The U5.

price of the Eurailpass. which offers unmmted first-

class rail travel, will go up next yean the 15-day pass to

$320 from $298, the 21-day pass to $398 from $370. The

passes cost 10 percent marem Europe.

Walker’s Guide to Bloomsbury
A walker's guide to Bloomsbury, the London district

with a long literary pedigree, is available free to viators

from Dillons bookstore. The brochure includes a map

with details of two dozen of the most famous residents, in-

cluding Virginia Stephen (later Virginia Wood) and her

sister Vanessa, whose Gordon Square home was the first

center of the Bloomsbury Group. Lytton Strachey, an-

other Bloomsbury member, lived at no. 51 on the square.

(Dillons, 82 Gower Street, London WCl).

In the Heart ofCentralJava

Hivea Bargain in CarRentals

Three Paris Bistros Thai Miss

Bed and breakfast lodging can befound in London neighborhoods such as Warwick Gardens in Kensington.

London's Bed& Breakfast Boo:

Above the volcano on Krakatoa.

by Michael Richardson

C
ARITA BEACH, Indonesia— Our destination is an evQdookmg
hump on the horizon— Krakatoa— the site more than a century

ago of one of the world's great natural disasters. Two separate boat

trips are needed to get to the bleak and forbidding island, which

Indonesian tourist officials view as an asset in developing West Java.

The first leg of the 30-mile (50-kilometer) voyage to the volcano in the

Sunda Strait between the islands of Java and Sumatra, is short and easy. A
canoe-like craft with asmall outboard motor carries visitors from theshallows

through the surf out to deeper water, where a seagoing fishing boat lies at

anchor.

On the trawler, before the engine starts, passengers can hear the dawn
chorus of bird song from the coconut and pandanuspalms fringing the beach

and the jungle cloaking the hills behind it The swells rolling in from the

Indian Ocean rock dozens of bamboo fishing platforms strung out across the

entrance to Canla Bay.

A little more than a century ago, Krakatoa erupted in one of the most
violent explosions on record, the island, ax miles long and three mfles wide,

was torn apart. The final blastson Aug. 26 and 27, 1 883, were heardmorethan
3,000 miles away in Australia, the Philippines and Sri Lanka. The dust and

gases hurled into the atmosphere produced spectacular sunsets around the

world for months afterwards.

Three-quancrs of Krakatoa collapsed into the belly of the seabed. Millions

of gallons of ocean were sucked into the void, setting off tremendous gas

explosions that triggered undersea earthquakes. This convulsion generated

enormous tidal waves on both sides of the Sunda Strait Some of these

tsunamis hit the west coast of Java with such force that they swept almost 10

mSes inland in some places. The final death toll was put at over 36,000.

D R. Halvany Michrob, an archaeologist and director of the Banten
Museum, recently excavated the remains of one of the victims from

that terrible time. Digging near Anyer beach north of hoe, he found

the skeleton of a man covered by more than a three feel (a meter) of sand, larva

and rocks which the tidal waves buried onto the shore.

“Seeing that poor fellow hogging the earth and sheltering his head with cote

arm gave me a sense of real terror and helplessness," Michrob said.

Visitors to Krakatoa quickly sense the awesome and fickle power of nature.

As the trawler draws closer, the hump becomes a 2,500-foot mountain that

looks as though it has been sliced down the middle, leaving a sheer diff face.

This is all that remains of the original Krakatoa.

Bui in 1930, a series of eruptions below the surface of the sea in the

collapsed crater of the mother volcano produced the birth of another island.

The Indonesians called it Anak Krakatau — Child of Krakatoa. Slicing

I
ONDON—Nobody in the travel busi-

ness seems to care much anymore
about the discerning tourist of

~ moderate means. In London, as in

most major cities around the world, the hotel

chains have programmed their microchips to
serve either the expense-account traveler or
the packaged vacationer, trapping those who
know what they like but can’t always afford

it between the baric $165-a-night Sheraton
Hiltons on the one hand and the truly baric

cell blocks of the mass-market travel trade

on the other. The current London Tourist

Board booklet, London Value Hotels, lists

only 120 reasonably central establishments

where rooms may be had for around $82

(calculated at $1 .65 to the pound) a night, for

two, and many of those are, well— baric.

Worse still in a way, is the loss of involve-

ment. When traveling for pleasure, the aim,

presumably, is not just to look at people and
buildings through a bus window, out to

catch something of the character and flavor

of the place. For the discriminating, the

pleasures of London were likely to begm, not

at Heathrow’s baggage claim or with immi-
gration and customs, but upon arrival at

some small probably family-owned hotel in

a quiet, slightly off-center neighborhood
where the proprietors would take a friendly

interest in helping their guests make the

most of their stay. Even if so help were
needed, visitors would at least fed they were
in London, from that characteristic sense of

comfortable gentility more commonly found
in private homes than public hotels.

Exemplified by the Wilbraham. off Sloaiie

Square, and the Ebury Court, near Victoria

Station, hotels of this kind are now easier to
find in the country than in town. Unwary
tourists, waking in London to a room fur-

nished in plastic laminates and a breakfast of
microwaved croissants could as well be in

Frankfurt or MarbeDa as far as atmosphere
is concerned.

So to whom can intelligent travders now
turn for old-fashioned standards of comfort
and hospitality? The answer is, to their own
kind. Riding a trend that may permanently,
change the travel habits of the middle daft,

London’s professional families have dusted

Continued on page U

Continued on page 11

Boat Extravaganza in Annapolis
by Robert C Siner

A N1A
na

NNAPOUS, Maryland—The leaves

are turning red and gold, the birds

are heading south for the winter,

and the Boat Show returns to An-

^Tu^Boat Show opens each year on the

first Thursday of October. It is the original

in-the-water sail and powerboat show, the

largest of its kind in the world. This year the

show ran Oct. 6-9 for sailboats and Oct. 13-

16 for powerboats. In 1989 the sailboats will

be on display Oct. 5-8 and powerboats Ocl

12-15.

What makes the Annapolis show so spe-

cial? , ,

The short answer is the format and the

‘setting. At the Annapolis show you have

'boats exhibited on the water agamst flje

backdrop of a colonial mantune town. The

town and the show are like having a good

wine with a good meal—each enhances the

other. This symbiosis has made the Annapo-

lis show more than just a waterbonw trade

fair. It has become an event attracting the

serious sailor and the confirmed landlubber.

Displaying boats on the water, may sewn

like the obvious thing to Jo.
But of the

dozens, maybe hundreds, of boat showshdd

JSuafly around the world only ax are m-

ihe-water exhibitions- The othersareMd m
exhibition halls in large aUe^usn^y^

winter. They have the aD the ambience of a

display of machine tools.
.

Even among the six

the Annapolis show is special TJeo««sare

hdd in major dries, places where . boat

2" {, jus! one event among many. The

£» are tucked

SSSKTflR^--
TESiSSSSi-fc wi<h 35.000 inh^

itants, is still very much a small town. Its

harbor is populated by yachts and water-

men's workboats. It has none of the facilities

for oceangoing vessels that overwhelm the

boat shows in other harbors. Instead the

marinas, yacht clubs, and boatyards that line

the Annapolis shore, the town’s 17th- and

18th-century architecture make a perfect

setting few the boats tied up along die city

dock. The show becomes part of the town, it

truly belongs in Annapolis,

Walk toward the show. Ifs not hard to

picture yourself in a colonial maritime town.

It’s the original in-the-water

sail and powerboat show,

the largest ol its kind

in the world.

its docks jammed with trading and fishing

vessels, holystoned, painted and dressed m

mg gently in the swell the wind himrmngin

theSag. Stand at the wheel go below. Be

cartful you might end up buying one,

THE 1988 sailboat show had more than

250 boats in the water and about 200

more on land. The

had about 450 boats afloat and another 250

or eo ashore. This rtflntts to
the boating industry in the Umwd States

with powerboat sales booming and sailboat

Sa

ThSi

t

wtte boats for aB tastes.. A laxurj-

ous 74-foot (22-meter) steel-bidled ketch

. fr£n Denmark; a hand-bwlt 10-foot wood-

en sailing dinghy as beautifullycrafted as the

finest hand-made furniture. Racing ma-
chines like the hot new 37R (for racing), the

J33 and (he Frers 41. There are boats with

ihe fine lines of the classic racer-cruisers Kke
the Block Island 40. possibly the most beau-

tiful boat in the show; modern family racer-

cruisers from 25 to 44 feet; strongly built

off-shore cruisers including the new Crea-

lock Circumnavigator 37, equipped with just

about every gadget known to man. There
were catamarans and trimarans.

The powerboats were equally diverse, in-

cluding a 70-foot Hatteras double-cabin lux-

ury yacht; a 20-foot reproduction of a tug-

boat that looks like it came from a children's

story. There were powerful deep-sea fishing

boats;seaworthy trawler yachts like the

Grand Banks 42; high-speed performance

boats;cabin cruisers and houseboats such as
the classic 50-foot Chris Craft Constellation.

In addition 350 manufacturers of every

type of boating equipment had booths in

huge tents ashore: There were engines and
generators, electronics, marine furniture,

clothing, sails, and hardware for sail and

powerboats.

Added attractions were a 96-foot Chesa-

peake Bay schooner; a restored Maine-built

racing schooner, an 87-foot Coast Guard
patrol boat, and a 17-foot floating scale

' model of the 18th century frigate “Federal-

ist"

The show is not the only attraction. There

is also Annapolis itself. Its layout remains

almost unchanged from the days before the

American Revolution. Many of the older

buildingshavebeen restored with some open
to the public. A visit to the Naval Academy
isalsoworthwhile. Guided tours of theacad-
emy and the town are available. There are

numerous shops, boutiques and art galleries

for every taste:

Dining: The steamed Chesapeake Bay

Continued on page 11

When you first handle a Patek Philippe, you
become aware that this watch has the presence

of an object of rare perfection.

We know the feeling well. We experience it every time

a Patek. Philippe leaves the hands of our craftsmen.

You can call it pride. For us it lasts a moment; for you,

We made this watch for ifrWdB&i

you - to be part of your
life - simply because this

is the way we've always

made watches.

And ifwemay draw a con-
dusion from five genera-

tions of experience, it will

be this: choose once but
choose well.

A Patek Philippe -

because it's for a lifetime.

PATEK PHILIPPE
GENEVE

Patek Philippe SA
41. rue du Rhone -1211 Geneva 3 - Switzerland

I
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Finding the Zip

InDowdy Zurich
by Paul Hofmann

Z
URICH—Visitors to Zurich will be
struck by a new awareness of pros-

perity’s threat to the environment.

Posters and newspapers cry for

cleaner air and water as well as respect for

greenery. The city has started a $50 million

program to revive SO streams that used to

ran from the hflk east and west into the lake

that it hugs and the two rivers— the Limmat
and the Sihl— (hat enclose its core. Decades
ago the brooks were paved over, now they

are being dug up to enliven the cityscape.

Promoters of a project to build a transpor-

tation and communications center a few

hundred yards west of the Hauptbahnhof,

die main train station, have promised not to

cut down a tree. (The drizemyjust approved
the undertaking by a slim majority.) As part

of Switzerland's Railway 2000 moderniza-

tion drive, the complex is to include informa-

tion services, a shopping mall, on auditori-

um. a hotel and apartments for 1,000.

returns to the Quay Bridge 80 minutes latex.

Fare: S5.

Whenever that warm wind from the south,

called the F5hn, blows, the air becomes
glassy and the distant monnt?' ns seem dose.

Many residents become listless and com-
plain about headaches while the newcomer
who has not been exposed to years of Fohn
spells may remain unaffected.

ANOTHER worthwhile fair-weather trip

all year round is to the top of the

_L JL UeUiberg. Trains leave every half

hour from the Selnaustation on the Sihl

River. The ride takes 20 minutes; round-trip

fare; $5 .80 . The panorama from the Uetli-

The 1 19-year-old Hauptbahnhof hall will

survive, serving as a general concourse. To-
day's travelers .find it gutted, awaiting rede-

velopment, but on its rim eight restaurants

keep functioning.

The train trip from Kloten Airport to the

Hauptbahnhof takes 10 minutes and costs

the equivalent of £2.70. A two-hour city bus

tour with English-speaking guide leaves at 10

A.M. daily from the Zurich Tourist Office at

the south side of the train station. Price; $11.

An extended city tour, lasting two and a half

hours and taking in the northeastern lake-

shore, leaves from the tourist office at 1

1

A.M. daily and costs $16.

Visitors who want to explore the city on
their own can buy a 24-hour streetcar pass at

vending machines at each stop; it costs 5

Swiss francs (about $3.25). In the center of

town the fare for a short trip is about $1:

longer trips cost $1.30 or $2. Children pay
about SI regardless of distance. Have coins

ready; the machines give no change.

Zurich's airport and train station swarm
in winter with skiing enthusiasts, bound for

winter sports centers in Switzerland and
western Austria. Trains to the Upper Enga-
dine Valley leave every hour, for the Tirol

every two hours. The trip to Sl Moritz takes

three hours and 40 minutes; to Zurs and
Lech (with a bus connection at Langen) a
little more than three hours, to Sl Anion
three hours and 10 minutes. But Zurich’s

surroundings, too, offer ski slopes and ice

rinks.

Zurich's hardy boaters sad the elongated

-or a view of Zurich from a less elevated

vantage, spend 35 cents on a ride from the

square on the east bank of the Limmat
across from the Hauptbahnhof to a terrace

in Front of the Federal Polytechnic Acade-
my.
The Kunsthaus has just bought Barnett

Newman’s “The MomentT for $1.5 million.

The work by die American artist, who died

in 1970, joins a collection of modem paint-

ings and sculptures ranging from Impres-
sionism to the present. The Kunsthaus also

has Italian and Dutch Baroque paintings
and works by the Swiss painters B5cklin and
Hodler.

Chagall’s 1968 stained-glass windows de-

picting biblical scenes in bold colors can be
seen in the Fraurafluster, the I3tb-centnry

Gothic church on the west bank of the Um-
maL Windows by Giacometti are in the choir

of the twin-tower GrossmQnster on the op-
posite bank.

Non-European art from various epochs is

on display in the Villa Wesendonck, the

19th-century neoclassical mansion in which
Richard Wagner lived.

Poster ait and graphics can be seen by
appointment at the Kimstgewerbemuseum.
The collection contains 200,000 artistic, po-
litical, cultural and business posters as well

as drawings from the 16th century to the

present.

The Schweizerisches Landesmuseum, the

Swiss national museum on the north side of

the Hauptbahnhof, is a visual encyclopedia

Of the country’s prehistory, history, culture,

handicrafts and folk art. Children delight in

the crossbows and blunderbusses.

European toys of the last 200 years fill the

Zurich toy museum on the sixth floor at 15

Fortunagasse. For other collections, get the

free booklet “Museums In Zurich” from the

Zurich Tourist Bureau.

THE FREQUENT TRAVELER

Hunting for the Best Deal ;

In the Car-Rental Jungle §
by Roger CoIIis

Ibc Ne* Yatfc Tina

Alexander as the Countess, Barbara

!

as Susanna, Anton Scharinger as Figaro

;

Cecilia Bartoli or Brigitte Baileys as Chero-
bino. Recent productions of “Die Zauber-
fldte” and “Don Giovanni” will be reprised.

Also scheduled at the opera"house are

Boito’s “Mefistofele," Donizetti’s “Fille dn
Regiment,” Janacek’s “Cunning Little Vix-

en” (first performance on Dec. 17, Bohumil
Gregor conducting), Verdi’s “Baiio in Mas-
chera” (March 19),

“ ~ “ “

Lake Zurich at all times of the year, and
faivisitors might take advantage of a fair day in

the colder months for a brief cruise. When
the weather is favorable, a boat leaves once
or twice a day from the landing near the

QuaibrOcke, where the Limmat flows out of
the lake, sails to Kflsnacfat on the eastern

shore and Thalwtl on the western shore and

T HEopera house near the eastern lake-

front is in the midst of 3.Mozart cycle.

A new production of “Le Nozze di

Figaro” by the late Jcan-Pierre Ponndle,
conducted by Nikolaus Harnoncourt, will

open on Feb. 18 with Hakan Haggard or
“

turn. Robei

Wagner’s “Siegfried
1

(April 23) and Britten’s “Peter Grimes”
(May 26).

John Cranko’s choreography far The
Taming of the Shrew” with music by Kurt-

Heinz Stolze, based on melodies by Domen-
ico Scarlatti, will beperformed by theZurich

Opera Ballet cm Jan. 14 Opera and ballet

tickets range from $850 to $72.

Conceits take place in the Tonhalle, dose
to the western lakefront Some outstanding
events; Vladimir Spivakov conducting the

Moscow Virtuosi (Mozart, Shostakovich,

Rossini) on Nov. 12; Hiroshi Wagasugi con-
ducting the Tonhafle Orchestra (Bach, Pro-
kofiev, Honegger) on Dec. 22; the English

Chamber Orchestra conducted by Pinchasby Pine

ithoven)

Thomas Hampson as the Count, Roberta

March 6; the Tonhalle Orchestra with Tere-

sa Berganza, Garda Navarro conducting (de

Falla, Joaquin Turina) on Jan. 22. Tonhalle
tickets range from $650 to $16.

A sign in the window of G&bdin's, a

CAM
CMMfMon AMfiMty OfmvHtan

100 cities. 48 aiilines.

200 flights a day.

If only all your connections

were as easy as Changi Airport.

\bu come first.

Every year, more people fly to more places

more frequently than they did the year before.

The airport runs like clockwork.

Immigration clearance, baggage claim, check-in

Nowhere is air traffic growing (aster chan in and boarding are fast and easy. Flight information

the Asia-Pacific region. And right at the hub of it is

Changi Airport.

During peak periods, we already handle ‘J

4,000 passengers per hour and 2G0 flights a day.

is excellent. And waiting areas are marvellously

uncrowded — not that you do much waiting at

Changi, because passengers are processed

so quickly. But what eke would you expect

We connect travellers to 100 cities in Stjxnna&zi from an airport that was recently voted

52 countries on 48 different airlines.
L one of the best airports in the world?

SINGAPORE CHANGI AIRPORT

jeweler at 36 Bahnhofstrasse, proclaims the

trend of 1989: Today’s woman wears dia-

monds on every occasion, regardless of age
or position, type or profession.” Not just

diamonds. In another window is a $25500
diamond-and-emerald necklace. Bahnhof-
strasse is that kind of street — about a
kilometer, or two thirds of a mile; from the

train station to the lake, lined with elegant

shops, boutiques and banks.

HOTEL rates have not substantially

changed from lastyear—$45 a night

for a room for two without private

bath and without breakfast at the Simplon,

near the Hauptbahnhof, or $84 for two with

shower and breakfast at the Sunnehus, to

$230 at the four-star Central and $300 for

the best rooms at such hotels as Baur au Lac,

Dolder Grand and Savoy Baur en Vflle.

Viators without reservations should check

with the tourist bureau at the Hauptbahnhof
or the electronic self-service information

board inside the station.

For French and local cuisine, one of the

best settings is Hans Zum Ruden, on the

river in the heart of the old city. A drinking

placeof local nobility since the 14th century,

the present building is a 17th-century guild-

hall. Gazpacfao with crayfish at $20 and
fennel-flavored sea bass with mushrooms at

$34 were both satisfying at a recent dinner.

Fixed-price proposals range from a $22 busi-

ness lunch to an $84 seven-course menu
d£gustatton.

CAR rental is a jungle. In a buyer’s

market, cutthroat competition has
created such a bewildering array of
rates that even savvy travelers may

not always be driving the best deals. Yet
bargains are abundant if you arc able to plan
ahead and know where to look.

One problem is that rentals can vary wide-

ly from country to country even with the

same firm. So the person standing next to

you at the rental desk may be paying much
less for the same car for the same length of

time because it was reserved say 48 hours in

advance or for a minimum of three days.

Pre-paying for rental abroad can save you up
to 40 percent on a standard walk-in race.

And with conditions that are far less onerous
than with discount airline tickets. What’s
more, you enjoy all the service — from a

wide choice of cars to high-tech gizmos— of

the major rental firms.

Rental firms do not make it easy for you.

What irritates many people is when they find

that the price hasjust about doubled when aD
those extras are added up— collision damage
waiver (which can vary from 7 to 20 percent,

depending on the firm and country) personal

accident insurance and local taxes (for exam-
ple, 15 percent in England, 25 percent in
Belgium and 28 percent in Fiance). It is best

to opt for an aH-tn tariff with unlimited mile-

age and no hidden extras.

Most of the major firms market what they

call “bundled” rateswhich include unlimited

mileage and no hidden extras (tax is some-
times quoted separately). For example.
Hertz has Business Gass, with a free “rent it

here, leave it there” service; Budget has Busi-

ness Traveler, Avis has Business Class and
Europcar a Business Plusprogram. They are
limited to “executive” cars and require 24-

hour advance reservation and a minimum
three-day rental. They are not discountable.

Leisure deals worth looking for are Avis’s

Super Value, Europeans Soper Drive pro-

gram, Hertz’s Europe on Wheels, Affordable

USA, Affordable World and Affordable Eu-

rope. Rates are about the same; the main
condition is advance booking from abroad.

ment with a travel agent can gel you. a

guaranteed rate in your own currency. Book,

a small car in advance and you may get;a

bigger one at the same rate. If you rent a car
.

for a day and only drive about 60 miles
.

(about 100 kilometers) a standard time and

mileage rate may be best, especially if you

have a discount (discounts normally onfy
-

apply to “rack rates"). On the other hand, if

you want to drive a lot of miles in a short

time you'll save money on a nondiscoumable

unlimited mileage rate. Check both the air*

port, off-airport and the downtown rate^,

These may vary up to 50 percent, even with
1

the same firm. Be wary of drop-off charges. <

Some firms offer special one-way rates, ft

may be worth renting for longer than yon-

need so as to get a cheaper rate. You nrigtd

also be able to plan around a cheap mid1'

week or weekend rate. Certain airlines offer

car rental deals. British Airways and SAS are

tied in with Hertz; British Midland with

Avis. Car rental can count for up to 1,000

miles in frequent flier programs.

lb'
^

M AKE sure you compare like with

like. Car groups vary between firms

and countries. Cars can vary a good

deal within groups as well And there is

usually less price differential between the

cheapest and medium groups than the more

expensive ones. You may get better value by
trading up slightly. (You should be warned

that most rental companies have few sub-

compact cars, and that you will have difficul-

ty getting one without reserving ahead).

Make jure you understand what the rates,

quoted by different firms include, as well as

the conditions. What is the basic rental? Is

there a mileage charge? -If so, do I automati-

cally go onto unlimited mileage after so

many days (usually three)? Is there a mileage

cap (this is common in the U.S. where you’ll

typically get 100 “free” miles and pay 25 to

35 cents per mile over that)? Is a rate dis-

countable? WQl you compare my discounted

rate and the con-discountable special rate?

t
1

mm**1
'

> 7 . .11.

1

If I go out on a special rate, will you best-

deal me into the discountable rate if I qualify

\\ /
HEN it comes to individual coun-

%*/ by rates, it's harder to figure cut a
Tv good deal, although you can be sure

that the major finns match each other's rates

and special offers within that market Take
the case of Hertz France which promotes
half a dozen local deals. Fly Air Inter to

Paris and you can rent aFord Fiesta for 437
francs (about $70) for the weekend (2 P.M.
Friday to 10 AJd. Monday).

for it at the end of my rental? What happens

if I don't hand the car in on time? Does this

rate include collision damage waiver,

sonal accident insurance and local

!

some or none of these? Beware of “come on”

ads which make spurious comparisons with

competitors by quoting a daily rate which

may be 20 percent of the final cost when you
add the extras. You are most likely to get the

best deal by calling central reservations of

firm. You

The following checklist should help: De-
toe best

Paul Hofmann, author of “The Viennese,”

wrote thisfor The New York Times.

dde what yon want and figure out

deal before you hit the rental desk. You
should know how long you want the car,

where and how far you’re going and how
flexible you need to be. Always uy to reserve

in advance so as to take advantageof special

rates; you save up to 40 percent by booking
in one countryfor rental in another. Prepay-

the rental firm. Your local office may not

know about special rates in another city, If

you visit a city frequently you might want to

shop for better deals with a small local firm.

Read the rental agreement carefully before

you sign. If you're charging the rental, see

that your discount code is entered in the little

box; even if the desk clerk says you’re not

entitled to a discount, centred accounts might
allow you one. Insist on having the charges

calculated when you return the car. ft is the

easiest time to ask questions and sort out

problems and can avoid endless hassles with

the rental firm and credit caret company.
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The Bistro Tradition Goes Astray
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P
ARIS— The Parisian bis-

tro—the venerable neigh-

borhood institution that

conjures up images of co-

pious, hearty, no-nonsense meals
and good times among friends, is in

danger. That familiar place, where

PATRICIA WELLS
atmosphere and conviviality play a
major role, is slowly undergoing a

change of definition.

In its place, we are being fed

modern, impersonal establish-

ments bearing no resemblance to

those of the past, save for the

names of dishes on the menus.
Worst of all. chefs who should
know better are leading this trend.

Under the impression that what
works well once will work wefl

twice, a number of chefs are setting

up second restaurants, usually low-

er-priced bistros that will be able to

ride the coattails of previous suc-

cess and cash in on the current

bistro rage.

They seem to think it’s enough to

hangout a sign saying “bistro” and
voili. tire public will crowd the ta-

bles ready to dig into giant bowls of
silvery herring, beefy stews, and
ample portions of chocolate
mousse. But along the way they are

forgetting some essentials: quality,

service and a sense of tradiuon.

One can understand a desire to

update, to lighten what is tradition-

ally heavy and abundant. But too

often what is being served today is

bistro food in name only.

At Le Rood de Serviette — the

modem, brightly fit bistro opened
by Andrfi G6nm of the popular
bistro Chez Pauline— the ideas are

appealing, the results appalling.

The properly brief, albeit comput-
erized, menu offers a good assort-

ment of classic fare. Bor the chef,

who knows what good food is and
how it should taste — should be
ashamed of the results.

The mussel soup, supposedly fla-

vored with saffron and thyme, was
thin, watery, and flavorless: the

haddock with fresh pasta, gluey;

THE TRAVEL GUIDE FOR YOUR POCKET!

Say BERLITZ"
... and most people think of outstanding language schools.

But Berlitz has also become the world’s leading publisher

of books for travellers - Travel Guides, Phrase Books,

Dictionaries - plus Cassettes and
Self-teaching courses.

Informative, accurate, up-to-date.

Books from Berlitz are written ."nSvaams
with freshness and style They pmmse books

also slip easily into pocket or

purse - no need for bulky,

old - fashioned volumes.

Join the millions who know
how to travel Whether for

fun or business, put Berlitz

in your pocket

AT ALL BOOKSTORES
Now over 100 destinations

available in more than 60
countries

Write for free brochure;

BERLITZ
Leader in

Books and Cassettes

for Travellers

the farm chicken with tarragon

might well have come from a freez-

er. The wine, a Beaujdais Chirou-

bles from Georges Boulon, was
over-drilled, and the service thor-

oughly impersonal.

A dinner ai G£u£rujoe— an off-

shoot organized by -the respected

Alain Dmownier of Au Trou Gas-
con and the Carre des Feuillants

—

resulted in about the same level of

enthusiasm. The food was maybe
one level up from industrial cafete-

ria fare. Oddly enough, the best

dish on the menu was a well-sea-

soned, all-American chile con car-

ne, full of lovely red beans and
chunks of meal. The rest— a thor-

oughly tasteless carpaccio of beef, a
warmish platter of tartare of salm-

on— fed the body but not the sooL
La NIcoise — the newest off-

shoot of Le Manoir de Paris, run by
Francis Vandenhende and his wife;

Denise Fabre— is the best of the

three newer “baby” bistros, but it is

SB to need a lot of work. Paris

y needs authentic Provengal
food, Fabre is a native of Nice, and
the menu has an authentic air, but
the food seems to be cooked by
people who have never been within
1,000 kilometers of Nice.
Take the fresh parpardefie, a mix

ives. The idea is fine, but the taste-

less ham is chopped into such
infinitesimal specks it seems like

toy food. The salade nijoise had
that same fussed-over, not really

fresh quality, and the boudin noir,

blood sausage advertised as highly
spiced, was mushy and bland.

Give us big salads of oxschm
showered with the best oHye oils of

the region. Give us wanning vege-
table gratins. full of the fresh fla-

vors of the south. Give us freshly

tossed platters of the best pasta,

seasoned with the herbs of Pro-
vence. Then well come flocking to

fill our souls and our bodies with
sustenance.
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Le Rond de Serviette, 16 Rue
Saint Augustin, 75002 Paris; tel:

49.27.09.90. Credit cards: Eurocard,
Visa. About i50francs.

e. 95 Boulevard du

of thick egg noodles and spinach

idsprin-oodles tossed with ham and sprin-

kled with finely ground black ol-

Ginirique. __
Montparnasse. 75006 Paris; teL

45.48.45.50. Credit cards: American
Express, Diners, Eurocard, Visa.

Open daily. Menus at 89 and 128
panes. A la carte, 150 francs.

La Nifoise, 4 Rue Pierre-De-

mours, 75017 Paris; tel

:

45.74.42.41. Creditcards;American
Express, Diners: Eurocard. Visa
Closed Saturday hatch and Sunday.
About 180 francs.

(Prices areper person, including
wine and service.)

THE HELMSLEY CARLTON HOUSE

1

The Apartment Hotef
Vbu Lease Day By Day
And Love Day Alter Day

AH tire mnenfties of a worto-class hoteL
Studios and 1*2 bodroom «hh^hi

Avenue d’Ouchy 61, GC
1006 Lausanne
Switzerland

Winner of PATA
Gold Aavard 1988
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Bed & Breakfast in London
Continuedfrom page 9
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ofT the old idea of bed and breakfast and

*n.1 . .. .. . ;
1

L pgrod the problem of how to find them by
:
»

'rrlivi: -siting up centralized reservation appncfrs
' Just one of these, the WorldWide Bed and

Breakfast Association, for example, now
represents more than 900 homeowners in the
United Kingdom, about one-tenth of them
in London, and is actually challenging the
majorhotel chains, likeTrusthouse Forte, by
providing close on half a rmTHnr bed-nights
a year— most of them offered by solidtons
hosts in well-to-do households, often fur-
nished with antiques, usually with private
bathrooms, and priced in London at be-
tween S33 to S50 a night per person, includ-
ing the sort of breakfast that can do away
with lunch. No tax. No tips. No-extras.

hosts and the general level of comfort and
convenience: Even if they pass the test,

they’re not allowed to rest cm their laurels.

We have 49 inspectors going around tomake
sure standards arekept up. If-anybody slips,

out they go."

arrival, guests are given a key and are then
free to come and go as they please. In most
cases, they are also free to use the garden and
the rest of the house as »hdr own.
The only inhibitions anybody need fed.

Mi.it. *

m
>lu ;I \

1 1

’
I •;«

.

..

' s
: c\- \ m

-r

I'

Though there are degrees of luxury, re-

flected in the scale of room rates, an irreduc-

ible requirement is that there must be at least

one bathroom to two bedrooms, and that

every house must be near an Underground
station.

says Maggie Dobson, are those of any dvi-

niend.
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O great has been the response from
neglected individualists that the Brit-

ish Tourist Authority booklet. Stay
With a British Family 1988, lists no fewer
than 25 otherB & B bodring agencies cover-
ing the London area, some specializing in

placing young people, language students,

culture addicts mid other specialized groups.
The trend would probably have started

soonerbut for the old image erfthe boarding-
house madame who used to kick her paying
guests out, rain or shine, by 10AM, mid not
jet them in again before 6. The run-down
Led-and-breakfast joints clustered around
ihe mam railroad wrmnpls aim did little tO

glamorize the idea, but economic pressures,

not only on overseas visitors but on profes-

sional families with expensive London
homes to keep up, have worn down preju-

dices pn both side*

Used to staying in one another’s houses

Although association members are scat-

tered all over London, about 25 are clustered

around Parsons Green. Similar concentra-
tions are administered around nearby Stam-
ford Brook station by the At Home in Lon-
don agency, and around Ealing Broadway by
London Home to Home, thereasons for thu
being mainly demographic. A broad belt of
inner West London was colonized by the

emergent middle dasses in Victorian and
Edwardian times, and their commodious vil-

las, fiUing in between earlier Georgian en-

claves, remain among the most covetable of

homes for today’s professional families by
virtue of their size, neighborhood amenities

and ease of access to the city center.

Hzed person when staying with a
They would not normally drink all ibe host's
Scotch, for instance, or stub cigarettes out on
the furniture, orpalish theirshoes on the bed
linen. As for incompatibility, Dobson start-

ed At Home in London almost two years
ago, and has kept about 60 personally in-

spected rooms more or less continuously
occupied ever since without so much as a
cross word— so far.

and entertaining people at home, English

ales with amiddle-class 1 .room or two to

\stray

couple

spare now that the children have grown up
and moved out are finding it surprisingly

easy to offer a kind word, a glass of sheny
and a bed to travel-weary strangers showing

up with their bags Ml the doorstep.

j
From the tourists* point of view, however.

M AGGIE Dobson, who runs At
Home in London from her family's

Georgian terrace bouse near Stam-
ford Brook (one single or double room, with

or without private bath) has made it to

Hatreds, door to door, in 2] minutes, and, as

she rightlypoints out. it can take longer than
that by taxi from Piccadilly Circus in the

rush hour. Journey times, and cab fares, to

and framHeathrow arealso about half those

to and from Mayfair. •
•

But if comfort and convenience are more
or less guaranteed by reserving B&B’s
through a reputable agency, what about the

restrictions traditionally associated with

staying m other people’s houses? Or if not

restrictions, then the inhibitions involved in

sharing someone’s home? And what if guest

and host turn out to be incompatible?

None of the leading agencies wOl concede

there is any such problem in practice. On

UNLIKE the World Wide group. At
Home in London charges a standard
rate of about $26 a night for a single

room, $46 for a double, and $62 for a double
with private bath for aminimum three-night

stay, with breakfast included and no extras.

London Home to Home operates on a simi-

lar basis, with angles at $26, doubles at $44,

and a few family rooms, sleeping three, at

$61 pernight(mimnmm two nights). Visitors

with young children may find a restricted

choice at all three agencies, but children of

10 years or over are rarely a problem. Many
host families win have sons or daughters

away at boarding school, and in term time
can often be persuaded to allow young
guests to use their children's rooms.

In no sense should the new BAB be
thought of as second best Not even at Clar-
idges wfl] visitors be looked after the way
they win cosseted in Parsons Green.

T jrerfng friendships are made th« way. As
-Sir Francis Bacon observed some 400 years

ago, when B & B was also the traveler’s best

option, “Ifa man be gracious and courteous

to strangers, it shows he is a citizen of the

world, and that ids heart is no island cut off

from other lands."

l&ervations about going B & B are some-

tdnes deeper and mare various.By and large,

they know what to expect from hotels, but

who knows what awaits them at a private'

address in Kensington or Parsons Green?

While it is obviously impossible to grade A *1 •
private homes in the same way as hotds, the A YITlGTIAllfi
reservation agencies must be choosy, for one / will Iff I II il In
bad apple could spoil their whole barrel.

jg

After unannounced inspection of a dozen

rooms booked through the World Wide Bed

and Breakfast Association and the At Home
in London agency, it is clear that standards

of comfort and cleanliness are exemplary—
at least as good as in a five-star hotel and in

most cases better, reflecting the difference

between sensitive hosts taking pride in their

own homes and itinerant hotel staff doing as

little as they can get away with. The same

distinction can also be made in standards of

service. For a family withguests in the house

Donald Goddard lives in London. His latest

book, “Undercover: The Secret Lives of a
FederalAgent," is to bepublishednext month
by Times Bodes. He wrote thisfoe The Hew
York Times.

Continuedfrom page 9

blue crab is a heavenly gift to mankind.
Asking at the boat show or at your hotel

where the best place to go for steamed crabs,

you’ll probably set off a discussion and end
up with the names of a couple of places.

it beaxnes a matter of honor to see that they

have a good time. How many hotels '

show them the rightsjust for the fun of it, or

Koii an egg for precisely three minutes?

7 -c.»ru /fav on om nennle asking to ioir

Eatingsteamed crabs isnot for the fastidi-

ous. Your implements of destruction are a

wooden a nutcracker, a sharp knife,

and a fort Your waiter or waitress or some-

one at a nearby table will be happy to show
you bow to disassemble the critters. Make
sure you dress casually.

The appropriate drink with steamed crabs

the association,

heads up the the bed and __

don, “but we rgect 85 out of every 100. AD

our members are nominated by satisfied cli-

ents, but before we take them on, one of our

directors will stay with them incognito and

has to report favorably on the house, the

is beer.

Then there is Old Bay, a spice blend that is

part of the Chesapeake region. The main

ingredient seems tobe cayennepepper. Used

in moderation it brings out the flavor of

seafood and poultry. It is NEVER used in

moderation.

The steamed crabs will come out coated

with the stuff. The idea is to get lots ofpaper

towels or napkins andjust wipe most of the

Old Bay off. Make sore that lots of your

favorite beverage is available, and whatever

you do, don’t wipe your eyes.

Old Bay also turns up in soups, in salad

dressing, even in lump crabmeal cocktails.

Warned in advance, you can ask that your

food be prepared without iL

For the less adventurous there are many
good restaurants in the area. Dominique’s,

the Middleton Tavern, and the Treaty erf

Paris are the best I’ve eaten in. If you have

access to a car you might try Capers, or

Conrads, possibly the best restaurant in the

area. It looks luce an abandoned service

station.

On the harbor, there are many taverns at

which you can get food, rip your drinks and
watch the boats sailing. If you plan to stay
over in Annapolis, the town hotels include a
number of 18th century i]inns.

through the cobalt water that sur-

rounds this ugly sibling, our boat

anchored near a black sand beach.

After we clambered ashore, the

crew, grinning hugely, pointed the

way to the summit.

Since its birth, the little Kraka-

toa has been growing steadily. Pen-

MwittAitc half hdDCu I3VCTS

igKrakatoi Continuedfrompage 9
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Ecole de GastrommieFran^ise
Ritz-Escoffier

THE ULTIMATE FRENCH COOKING SCHOOL
One week to 12 week, certificate and diploma courses in
cooking, bread and pastry making, wine and table service.

'

Ail courses taught in French and English.
Daily afternoon demonstrations.

1 week Christmas course.

Special Master Classes:

October 21, 28, November 18, 25, December 9, 21, 1988.

For brochure and monthly demonstrationprograms

:

Hotel Ritz, 15 Place Vendame, *75001 Paris.TA: 42 6038 30l

Central Java’s Rich Cultural Mix
by Barbara Crossette

J
OGJAKARTA, Indonesia— AD the

cultures of the East — Hindu, Bud-
dhist, Islpyrnft and animisrip — haw
been converging and blending fra- cen-

turies in Southeast Asia. But nowhere, from
Indochina and Thailand south to Australia,

have they produced hi one place a living

museum of such quality and scope as within

a 100-mile radius of Jogjakarta.

Jogja is not an old town, certainly not by
Asian standards. But it has grown since its

18lb-century foundinginto a cultural capital

much ofof Central Java and, by extension,

.

Southeast Asia. A small dty with a pace
entirely its own'— full speed at daybreak
and after sundown, with the longest siesta in
the world in between—Jogja is the heart of
a historical landscape with temples rivaled

only by the Angkor complex of Cambodia.
“The temple raises a minute portion of the

earth to superior importance," the French
scholar Jacques Dumaxcay wrote in the in-

troduction to “The Temples of Java." He
could have been inspired by Prambanan,
whose unexpected Indian-Hindu shapes rise

suddenly at the edge of a nondescript town.
Or Flaosan, a Buddhist shrine in a farming
village a few miles away. Or Candi Sukuh,
with its Mayan-like pyramid, on a mountain-
side east of Solo. And. of course, Borobudur,
a mountain of a temple that some classify as

one of the world’s wonders.
TheJavanese were religious animism when

Hinduism and Buddhism began to arrive

from India in the first or second century.

Temple ruins from the seventh and eighth

centuries indicate that Hinduism, probably
brought by merchant voyagers, had taken
firm root, the faith of some early Javanese
rulers. Buddhism grew also, unlike in India,

where il all but disappeared^ to be rescued
by the of Sri t .nnlra and later

spread to the Burmese and Thais.

In Java, Hindu-Buddhist dynasties rose

and fell, culminating in the 13tb-to-16tb-

century Majapahit Empire, based in East
Java. During the Majapahit period. Central
Java appears to have fallen into decline, or to
have been subjugated. With the arrival of
Islam, under whose banner new Icings con-
quered the Majapahits, the kingdoms of
Central Java were reborn.

Jogjakarta, now a busy commercial and
university town, is the brat base fra touring
Central Java. (Indonesians spell the city’s

name Yogyakarta, but pronounce as if it still

hadj’s, as in Jakarta ra Java.) But a few days
can also be spent pleasantlym Solo, official-

ly called Surakarta, another royal capital

about 40 miles to the northeast Its atmo-
sphere is certainly more relaxed.

There are sevoal small palaces, or rem-
nants of palaces in the Jogja area. But when
residents and visitors talk about the kraton,

they mean the 18th-centnry home of the

Hamengkn Buwono sultans, Islamic rulers

whose royal power was stripped from them
only in the 1950s. The family still plays a
democratic political rale in Indonesia, and
still lives in the kraton.

GARUDA a
^

• ahuadst. sultan GUNQST.

PALAWUMSt. •

m TAMANSAFU
(PERFUMEDGARDEN)

AUJN-ALUN
LOR

complex, a collection of pavilions, hails and
open spaces where court retainers in tradi-

tional Javanese dress wait in attendance,
covers hundreds of acres and is home to
thousands of people, including artisans and
university students. At the end of the colo-
nial period, the sultan offered part of his

palace to begin a university, which became
Gadjah Mada. The university has now
moved to a spacious campus, but some facul-

ties continue to use palace buddings.
The kraton’s Javanese pavilions, called

pendopo, were the architectural inspiration

for Jakarta’s imaginative new Sukarno Haxta
International Airport. The pavilions' con-

mid-18ih century.struction began in the

during the long reign of Mangkubumi —
I— and culminated atHamengkn Buwono

the end of thecentury with the completion of
the large central reception hall, the Bangsal
Kencono. or Golden Pavilion.

B UILT of teak with a marble floor, it

combines Hindu, Buddhist and Mos-
lem motifs, but the overall impression

is Javanese. These are not European-scale
palaces, but Javanese longs have great spiri-

tual power, and their homes are treated with
the greatest respect.

Not far from the kraton, through the Nga-
sem— ra bird market— is Taman Sari, the

Perfumed Garden. Called the Water Mace
by Dutch and English colonialists, this was
once a remarkable pleasure garden of pools

and flowering fruit trees around private bed-

rooms, built by Sultan Mangkubumi fra

hours of dalliance.

Leaving Jogja in almost any direction is an
adventure. The most commonly recom-
mended trips are to temples: the magnificent
Buddhist Borobudur, about 25 miles north-
west, or the collection of Hindu and Bud-
dhist shrines for about 10 miles to the north-

reliefs describing the life of the Buddha and
illustrating sacred Buddisi texts.

Scholars say there are still many questions

to be answered about who built Borobudur
and why and how. Its origins and details

about its myriad carvings Ml into obscurity

because the temple site was apparently de-

serted not long after its completion. It was

not until the brief, early-19th-century British

colonial period in Java, under Sir Stamford
T. Raffles, the founder ofmodem Singapore,

that Borobudur was cleared ofjungle, to the

astonishment of its discoverers.

About 60 miles farther northwest are Cen-

tral Java’s oldest ruins, on the Dieng plateau.

The temples of Dieng, most dating to the

seventh and eighth century and all apparent-

ly dedicated to the Hindu god Shiva, are

scattered on a rise, more than 6,000 feet

above sea level, formed of a dead volcano.

The Prambanan complex, also a shrine to

Shiva— with two smaller temples to Vishnu

and Brahma on either ride—is something of

a work in progress, still being restored by the

Indonesian government. Although there

were more than 200 temples in the Pram-
banan plain ,

the main temple to Shiva is the

most dramatic and most complete in its

architecture and carvings.

The temples outside the Prambanan com-
plex — Kalosan, Plaosan, Ratu Boko,
Sambisari. Sari and Sewu — are witness to
the eclectic philosophical base of Javanese

religious and cultural life, a theme frequently

impressed on the visitor by Indonesians.

Four, including Plaosan, in its peaceful rural

setting, are Buddhist. At least one, Ratu
Boko, may be a mixture. But Javanese visit

them all, according to legend and need. To
people from other Indonesian islands, the

Javanese can be just as mysterious as they

appear to foreigners.

To complete the Javanese spiritual spec-

trum, a trip south from Jogja to Porangtritis,

on the wild south coast, brings the initiate

into the realm of something, or someone,
primal and unseen: Ratu Loro Kidtil, the
Queen of the Southern Sea. Loro Kidul, it is

said, rises from an ocean of treacherous

undertows to lure men (especially those

dressed in green) to their deaths. She is also

regarded as a heavenly consort of all Java-

nese sultans.

east, along the road to Solo. The Latter group
includes Prambanan. Plaosan and at least

A Javanese palace compound is always

to thedistinguished by a broad open space
north, called the Alun-Ahm Lor. The Ahin-
Ahin Lor serves as a public park. The palace

half a dozen others, and they can be visited

en route to Solo.

Borobudur. a pyramid of ornamented ter-

races, rises suddenly from the landscape.

Though it may have had Hindu origins, it

took on its present Buddhist form, represent-

ing the universe of worldly, spiritual and
heavenly spheres, in the eighth and ninth
centuries. A true worshiper would walk
around its successively rising terraces in a
clockwise direction to reach the top, passing

S
OLO, the old capital of Java's Ma-
taram Empire, feels like a town built

for sultans. Two kratons are to be
found here, and both— the Mangkiinegoro
and Hadiningrat— are open to the public,

the latter restored after a recent fire.

The larger Hadiningrat kraton is in the

center of town and has the atmosphere of a
public park on a busy day. Bothpalaces have
imuaimt

,
jifld Offernmniwal gamglan con-

certs. Solo also has the Radya PustakaMuse-
um, with a kalddcscopk collection of Cen-
tral Javanese arts and artifacts.

From Solo, ajourney through the heart of

Javanese village life can be made to the

temples on Mount Lawu. There is a more
compelling reason to make the trip to Mount
Lawu. The images erf rice fields and hamlets

perched on the hills will be enduring. Fra
centuries, the Javanese have lived this way,

between their rice Adds and their gods.
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NEW YORK — Prices on the New York

Stock Exchange soared Thursday in active trad-

ing os takeover activity and a wave of buying in

the final half hour combined to boost the Dow
to its highest level since last year’s market

collapse.

The Dow Jones industrial average, which had

fallen 22.58 Wednesday on the first anniversary

of the collapse, soared 43.92 to close at 2.181.19.

The Dow jumped more than 26 points in the

final 30 minutes of the session to race beyond

the previous post-collapse high of 2,159.83. set

on Tuesday.

Advances trounced declines by a 5-2 ratio.

Volume was 189.58 million shares, compared

with 186J5 million traded on Wednesday.

Broader market indexes also posted sharp

gains. The NYSE composite index rose 2.83 to

close at 159.01. Standard & Poor’s 500-stock

index rose 5.91 to 282.88. The price of an
average share added 60 cents.

“The market is looking ahead, not behind.”

said Don R. Hays, director of investment strate-

gy at Wheat, First Securities in Richmond.

Virginia.

Mr. Hays said the market remained con-

cerned about the recen t retreat of the dollar and

the current level of short-term interest rates.

In addition, he said. The breadth of the

market has deteriorated, with the blue chips and

takeover stocks” providing most of the market

support.

He said the takeover story of Thursday's

session centered on news of a possible manage-

ment- led buyout of RJR Nabisco.
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As Tor oil prices, which surged Wednesday
and were blamed for part of the market's re-

treat. Mr. Hays said the market was hoping for

some price stability.

“The best price level would appear to be one
that could balance inflationary pressures and at

the same lime keep the banking system alive,"

Mr. Hays said. He added that the United Slates

would like to see price levels of S15 to SI 8 a

barrel.

"We broke a recovery high and that has a

tendency to increase interest in the market."

said Harry Miller, an analyst with Interstate-

Johnson Lane in Atlanta.

Mr. Miller said the “news environment" —
third-quarter earnings, takeovers and economic
indicators — had been more positive for the

market than people had anticipated.

“I don’t see any reason for a big surge to

2,400, " he said. “But the trading range bias is

upward

"The 2JQ0 level will be the real lest as to

what money managers will do with their cash.*'

RJR Nabisco was the most active issue,

jumping 2U6 to 77U. on news of the potential

$75 a shore management offer. Chase Manhat-
tan followed, up to 29ft.

Kraft was third, down ft to 90ft. Philip Mor-
ris, which launched an SI 1.4 billion takeover for

Kraft earlier this week, jumped 5 to 99.

AT&T was up ft to 27ft. The company re-

ported third-quarter earnings or 55 cents a

share, up from 47 cents a share in the year-ago

period.

IBM rose 2ft to 124ft.
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WAU STREET WATCH

In Climate of Takeovers,

Rumor-Mongering Thrives
ByPAUL RICHTEB

-Angrta Times Service

L
°® A^pELES — Officials of Manufacturers National

sank were a little carious onesummer day in 1985 when
j noticed a television news crew interviewing a young

,r .

111811 outside the entrance to their Detroit headquarters.

;

Ujnosig turned to chagrin when they learned that theTV crew
^ }° 18-year-old Mark D. Anderson about his jnstr

- plans to **** wer the bank’s holding company. With
SfibUhon in assets, it was the third-laigest in Michigan.

t̂ a^5, ** hank officials tried to learn more about the
leeP t^tder, the bank’s stock edged higher and trading

-enurned at three times normal volume. By the sixth day, the

;

securities and Exchange Commission had decided that the take-
• over offer was bogus and got &

Many feel that

taking time to check

rumors may mean
losing profits as the

stock price rises.

Leading Greek BankerFaces Multiple Charges

court injunction to halt it.

t
-

-' The story does not end
.
j.there. Two weeks later, Manu-

' ffacturers National got a call
-from a man who identified

;

himself as an executive of
: “Middle East Associates” and

]
said be wanted to talk about

f-.
buying the company.
When Michael Maurer, a

bank vice president, advised the caller of the stiff legal penalties
for bogus takeover offers, the caller hung up, never to resurface.

“It makes you wonder how many people out there are thinking
about something like that." Mr. Maurer said.

It seems a lot of people have thought about trying to mampu-
yite the price of a stock with a phony announcement. In the past
three years, there have been three major hoaxes, but there are
major attempts every few months to move the entire stock market

See BOGUS, Page 15

False Story Roils Market
Washington Part Service

WASHINGTON — A new variation on the rumor-mongering
that frequently afflicts financial markets struck a skittishWaD Street

on the anniversary of the 1987 stock-market crash.

_ The market fell sharply on Wednesday in response to a false

rumor that The Washington Post soon would publish a politically

damaging story about Vice President George Bush's percanal life.

Wall Streeters generally contend that a Republican administration

would be better for securities prices.

The rumor, which raced through tradingrooms before Post editors

denied it in the late afternoon, helped drive the Dow Jones industrial

average down about 43 points in the last hour of trading oo the New
York Stock Exchange. The Dow rebounded, but closed down 2158
at 2,13717.

As invariably happens when such speculation roils the market, the

nimor proved impossible to trac^ Whatwas dearwas that the rumor

exerted a substantial effect on traders' actions. Richard Harwood,

the Post's ombudsman, received a phone call from a Smith Barney

broker asking whether the rumor was true. Informed that it wasn't,

the broker hollered to his colleagues: “Buy! Buy!” Over the phone,

Mr. Harwood could hear others picking up the cry: “Buy! Buy!”

Telephone queries began flooding the Post’s national news desk

around 3 PAL, and at 3:49 P.M. the DowJones News Service carried

a story describing the market’s sharp retreat and attributing it to the

Post rumor. At 4 PAL, just as trading was coming to a close; Dow
Jones reported that the Post was denying the rumor.

The Post’s usual practice is to refuse comment on such rumors.

But cm Wednesday, Post editors decided to make an exception

because of the rumor’s market impact. “It seemed appropriate to set

the record straight," Benjamin C. Bradlee, the executive editor, said.

Currency Rates

Cran Rale*

Amstwtknn
Bracsottfa)
Frankfort
Louden (M
MHao
NewYartcrcJ

Paris
Tokyo
Zorich

I ECU
1 SDR

8 I DM. FP. ILL.

2833 3305 1.1275 03301 0.1515*

373175 6*315 ZINK 6.1305 13164*

13951 D39B 0.1343*

1262 — Xt76 10349 236230

MON 236425 74432 21081 —
13058 12990 6.1475 134180

6.141 10356 33164 — 03589*

127.40 22X40 7029 2036 0357

1322 23041 08446 03473 0.1135*

1.1517 03529 2874 7306 134411

13301 02545 2301 N.Q. 128034

OUr.

0JS7
158

44034

zmat
101

03$
02S81

U3H
non

5374 ‘

(.UHnonuMwn —
s : Commercial tram;; b: To buy one pound; c: To buy one dollar,

anoted; HA.: not available.

IMher Dollar Valdes
Currency Part
Fin. markka 42745

Greek droc. W730
Haas Kangs 7*125

Indian ropoe 14292

cm. 00-715 ladfcwpMi J7ftLD0

1.190 Irfsht U77
Isroaiishok. U33
Kuwaiti dinar* 02018

Mstav.rtas." 2874

lark rates unless marked ’trteal rate!

s-ard Rules
XX Jfrdav tbdav PHia*

SmUM 12581 TJS5 13493

154J1 T2S86 U545

tatmark 12952 12895 12843

On. 20

SP. Ytn
1330 14825*

74X05 0398

427 * 1104 U21*
44545 24818 224815

$5517 18133 M377
17255 US 177JM

0.1427 4.0447 48527*

337*4 8827

48291* 1.1775*

430*1 12511 14483*

50JB14 28291 18939

•w York ctaslna rates.

•: Units at 100; HQ.: not

Part
l antral 12.12

«L* 131*

sciiB. 1178

Rh.fr. 3938

« yuan* 32221

) krone 68*25
23129

Cwraocy
Max. pom
RZeataadS
Mb. naira’

Kan*, krone

PM. peso
Pert.esonda

Saadi rtrat*

Stag.!

S. Kar. won

Pert
228080

13217
4.1333

*3*1
2020
14500
1751

28091

71080

Canenar Pert
S. Ah*, rand 1442

Soviet ruMe* 06W6
11830
*3115

Taiwan S 2L90
TkaihaM* 25345
TdriddiRra 148280

UAEiSrtan* 1*725

Venae, bol hr. 3730

saday today today

fiuMMihm dollar 13000 13014 13031

Swiss franc 1-5141 13074 13020

Bank tBrvneirt; Banco Cammerekde Itolksna (MPanl; Bonnwe Nattonafe

££ UdF <SDR);BAH /dinar,rto*amen); Ooebonk

Ole). Other oota from Reuters andAP.

Interest Rates

wrety Depodm
Cwlit

Oct. 20

Prone Sterllne Franc
Dollar O-Mark

wow 4M-4W 75M

l | tv8 !• ***ft 3VM*k 11 «*rl2
-

I
o-vd*. 4 *»-5 “» 3W1! II '.-12

8»-8’« i 4^-5 v. 3*or%
• , 5v5r- 31-d 1^ II *11 - - _
Loon Guaranty tOobar, DM, SF, Pound, FF, vent: Uoyds Bane tBCU,; *****

Franck
Fraac Yea ECU SDR

73M 4w-m 7>lr7«W 7

7S4'. 44*4» 7H-7ft 7S
4IWtt 7V-79W 7*.

Bft4U> 4VS-44* 7W-744 7W.

8V.-** 4fe-M 7MrTV. 7V.

‘^aaattcaldetoMortankd
for**+**mO.

Kfv Moufy Kites i*/.

»

United Stefs

dpMwMnN
^rUwrW*
7feeer*md>
Com paoer 9M79

Treaney
Treasury UM

J4TOO»CI

«

Oinaatli CU*

jnsan

DltCOWtraM
cdliawr
l-muitk laieitionk

jjnontti InWfkook

wwlOWWWt
DiKtunme
L0fuJ»rdi«1e

OveranUrote
i^noBin hdifoeek

Uneofh Wertonk

unoMklrttrt**

nrnw
lad MuertH*
caumaner
MwnttWrrt#"
IflwnHHaMrBank

Close Prw-

*te

HOO uuo
1% «
7.90 7.90

737 782

733 757

785 785

8.10 MB

2ft 2ft

35* inn*
4V, 4h

JS/M 4S7U

J’t

580

435

4.90

Sj«

SIS

Jit

580

430
4.90

58*
515

1280 »28l

Ifn 1>*»

1280 1W0
Ills 11 15416

Aslan Dollar Deposit*
On. 371

7 monrft B*-®*
JUMdtlM » »• - a '»

»months
ttfMRlhf S’s-Sth

lvoor «*-»"*

Source: Reuters.

HA. Money .Market Fun*»
On.-*

MerrM Lruch Ready *s»eh

wdoy oveme rleW: 787

Telerate totortit Rote lodex: 1»
Source: Martin Lvncn. Teterate.

AM.
411.95

On. 20

pjw. Woe
fl“ liS
41134 —081
41285 +130
41239 +875

41235 +025

LutMttounl Paris and London vflkJal

. r . mm. Kano end ZSricft opeokia and

XidZiEZ" rotkepatmaekrtrtoee

oil orlcet la OS. i per ounce.

Source: Reuters

tuxetaneara
Paris (123 kilo) 41137

Wrleh
London

411.95

41180

Coetptlei bp Our Staff From Dispauba

. ATHENS — One of the most
prominent bankers and publishing

magnates in Greece has been

charged in connection with activi-

ties at the Bank of Crete, of which
he is chairman, a public prosecutor

said Thursday.
George ftskotas, 35, was ac-

cused of forging hank documents,
embezzlement obstructing stale in-

vestigators and giving false infor-

mation on the financial reports of

the Bank of Crete; the prosecutor

said. The Greek-American entre-

preneur also was charged with the

use of false documents, under
which the bank was alleged to have

obtained foreign currency.
- The Socialist government, after

seeing a report by the Bank of

Greece, the central bank, suspend-
ed Mr. Koskotas on Wednesday as

chairman of the Bank of Crete. The
JOth-largest bank in Greece has

1,000 employees and more than 30
brandies throughout the country
and is (me of the country’s leading

privately held hanlring institutions.

Mr. Koskotas holds 85 percent

of (he shares of ihe bank, which has
a declared net worth of $25 millioa.

He also owns four mass circulation

magazines and three newspapers in

Greece and holds a majority share

in the nation’s wealthiest soccer

club, Olympiakos Piraeus.
’

The gravity of the case was un-

derscored when it drew comment
from the national economy minis-

ter. Panayiotis Ronmdiolis. who
said the central bank wasprompted

TbcAMsauedPrcB

George Koskotas has been charged in

connection with bis activities at the Bank of

Crete, of which he is chairman. His

publishing company, Grammi, has been

indicted lor alleged building violations.

to look into the Bank of Crete’s

transactions after Merrill Lynch,
the giant U.S. investment house,

responded to questions from Greek
banking authorities concerning a
S13.7 million loan allegedly made
to Mr. Koskotas.

Mr. Koskotas told state investi-

gators he had brought the foreign

currency into Greece through the

U.S. firm. But Mr. RoumeHoris al-

leged that the U.S. firm said it was
unaware of any such deposit.

The district attorney’s office said

Mr. Koskotas had been barred

from leaving the country pending

completion of the state commis-
sioner's report.

As the government announced
that a temporary commissioner had
been appointed to nut the Bank of

Crete while a probe of it was con-

ducted. the bank's employees
staged a 48-hour strike to protest

the government’s move. The sud-

den strike created a wave of rumors
through the financial community
that the bank would be unable to

meet its financial obligations.

The Athens Stock Exchange sus-

pended trading on Bank of Crete
shares after they plummeted more
than 10 percent from a high of

1 1.400 drachmas (S77) at the open-
ing Thursday.

Mr. Roumeliotis. in an attempt

to ease depositor's fears, said the

government would take all mea-
sures to protea their interests and
parties doing business with the

Bank of Crete. The minister said

that whatever the findings, the

bank would not come under state

control.

Mr. Koskotas gained control of

the Bank of Crete in 1982. and rival

publishers accused him of allegedly

using the bank’s resources to build

up a publishing empire. But Mr.
Koskotas accused rival Athens
publishers of conducting a smear

campaign against him and his en-

terprises, prompting the central

bank’s intervention.

His publishing company.
Grammi. a fast-moving concern,

was also indicted last week by a

public prosecutor for allegedly vio-

lating the country’s building laws.

(AP. Reuters-;

Lloyds Bank Sets

£1 Billion Deal

With Insurer

Iranian Statement Clouds Start ofOPEC Talks
Reuters

MADRID— Pressure mounted
for Iran and Iraq to bury their

differences Thursday as OPEC
members held the first in a series of

talks aimed at shoring up the world

oil market, but Iran set the scene

for a showdown when it vowed
opposition to output parity with

Iraq.

The market appeared to be opti-

mistic early Thursday about a reso-

lution to differences within the Or-

ganization of Petroleum Exporting

Countries, and oil prices rose in

European trading. Sentiment
turned negative later and prices

dropped.

North Sea Brent crude for De-
cember delivoy gained about 10

cents a barrel in London on Thurs-

day to dose at $13.63 a barrel. In

New York. West Texas Intermedi-

ate for December deliveiy closed at

$14.45, off 37 cents.

On Wednesday night, eight min-

isters on the price and long-term

strategy committees ended thdr a

first round of talks, which lasted

just over an hour. The ministers

from Algeria. Indonesia, Iran, Iraq,

Kuwait, Nigeria. Saudi Arabia and

Venezuela were meeting to discuss

an Arab proposal for Iraq to rgotn

OPEC’s quota system and a possi-

ble increase to overall OPEC pro-

duction limits. The start of talks

was delayed by the late arrival of

the Iraqi oil minister.

Hopes for an early settlement

were dashed earlier Thursday when
the Iranian oil minister. Gholam-
reza Aqazadeh was asked by re-

porters if he would accept parity

with Iraq. “No. 1 don't accept." he

replied.

Mr. Aqazadeh and the Iraqi 0)1

minister. Isara Abd ar-Rahim ash-

Shalabi. confronted each other

Thursday evening for the first time

since a cease-fire in their eight-year

war was called in August
Both nations, founding members

of OPEC, were under mounting

pressure from Saudi Arabia and

Kuwait powerful Gulf oO produc-

ers. to bury their long-standing dif-

ferences.

The Saudi oil minister. Hisham
Nazer, set an uncompromising tone

for the three days of talks by warn-

ing Iran earlier that Riyadh would

block any deal to cut back produc-

tion and prop up prices that did not

bring Iraq back into the cartel's

quota system.

The exclusion of Iraq from
OPEC's production ceiling has'

split the organization Tor more than

two years. Baghdad refuses to be a

party to production restraint since

Tehran rgects its demands for an

equal-sized output quota.

That deadlock must be broken if

OPEC is to head off a threat of a

plunge in prices similar to that in

1986. when the price of oil fell un-

der $10 a barrel.

The Saudi bargaining position,

which was worked out in conjunc-

tion with its Gulf allies in Riyadh

last Sunday, won strong backing

from the OPEC president Rilwanu
Lukman of Nigeria.

“We’ve had enough trouble:’'

Mr. Lukman said. “We won't en-

tertain anybody being excluded
this time.”

Oil traders worldwide were

watching closely to see whether the

Madrid talks can produce a deal to

satisfy both Tehran and Baghdad.

Mr. Aqazadeh's terse words
made ii seem unlikely that the pros-

pect of better relations with Ri-

yadh. or even a resumption of dip-

lomatic lies, would persuade
Tehran to drop objections to Iraq’s

quota demand.

By Warren Getler
International Hcrold Tribune

LONDON —Lloyds Bank PLC.
Britain’s founh-largesi clearing

bank, announced Thursday a £1.15

billion ($2.01 billion) agreement
with Abbey Life Group PLC that

will give Lloyds a controlling slake

in the British insurer and create a

powerful European banking and
insurance combine.

Lloyds will merge its five person-
al-finance divisions with Abbey
Life in exchange for 3S0 million

new Abbey shares, or 57.6 percent

of ihe expanded capital of Abbey.
The swap, subject to approval by
both companies' shareholders,

would create a new company.
Lloyds Abbey Life PLC.
The group will be well-posi-

tioned to take advantage of a uni-

fied European banking and insur-

ance market after the dismantling

of controls within the 12-nation

European Community planned for

1992, analysis said.

They said the group would also

present a strong challenge to its

larger domestic rival. Allied Dun-
bar. a unit of the diversified con-

glomerate BAT Industries PLC.
Uoyd&'s link with Abbey had

been mooted in London markets

Wednesday after early morning

trading in’Abbey Life shares was
suspended pending an announce-

ment. For some months now. Ab-
bey has been rumored to be a bid

target.

But analysts had expected
Lloyds to take perhaps a 20 to 30

percent stake in Abbey, valued at

no more than £500 million, in ex-

change for only segments— not all

— of the bank’s personal-finance

units.

Lloyds surprised the markets

with the announcement that it was

contributing to the venture all of

the operations: Black Horse Life,

an assurance company: Lloyds

Bowraaker. a finance house; the

Black Horse real estate agency;

Lloyds Bank Insurance Services;

and Lloyds Bank Unit Trust Man-
agers.

The move means that Lloyds

would retain control of these units

through the proposed majority

control of Abbey and would absorb

Abbey's capital base, thus buffer-

ing the bank’s heavy £4 billion ex-

posure to Third World debt.

It marks the second lime that a

major British bank has taken a con-

trolling interest in a sizable British

insurer, after TSB Banking
Group's acquisition of Target Life

in 1986.

“Lloyds has effectively kissed

goodbye to any other bid possibili-

ty" for Abbey shareholders, said

John Ross, an insurance analyst

with County NatWesi Securities, a

London brokerage-

abbey's board is asking its

shareholders to take a long-term

view on the advantages of the

merger." he said, “because there

will be a short-term dilution in (he

quality of eamings at the new

group** and any bid premium at-

tached to the shares will have dis-

appeared.

Alan Curtis, who tracks the in-

surance sector for Barclays de
Zoete Wedd. another London bro-

kerage, said the merger would en-

hance Abbey's grown h prospects.

“The merger makes sense for

both groups." said Mr. Curtis.

“Abbot has been struggling to get

growth in its direct sales force, but

it hasn't had the opportunity to tic

in with building societies and it’s

been reluctant to acquire estate

agenis.”

“Lloyds got a very good deal by

acquiring control of Abbey Life at

market price, without a premium,”
he said, adding that “some inves-

tors are upset liui it removes all bid

speculation.”

Lloyds said that the five units to

be spun off into the venture are

valued at £1.15 billion, using the

middle-market quotation Tuesday
of 304 pence per Abbey share.

On Wednesday. Abbey shares

were suspended at 294 pence. They’

remained suspended Thursday
pending the release of the merger

documents, Abbey officials said.

The five Uoyds* retail units have

contributed as much as one-fifth of

the bank’s pretax profit, which to-

taled £452 million for the first hair.

Brian Pitman, chief executive of

Lloyds Bank, said at a press confer-

ence that “this marriage of skills

could become a model for others”

seeking a link between bankingand
insurance groups.
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Buyers of Boeing 747s

Face Delivery Delays

Of Up to One Month
PIGIT n 101 10J _ 100? 9%

Hi* D'i kWIIT nlU 110 - 409 *%
Id-.- B* P.MlT n 1 10 11.7 - 1052 4*
ll>'.. 9>, PPrIT n IM 12J .. 2572 9-,
6>* 1’,. P.ro _ - 48 5’a

8 8'b
9* 9%
9% 9%
9% 9%
9% 9*; + ’
5ft 5ft _

MV OWS _ II 144 7V 7 T, + '
V* Qonlel . 2 40 "l d*9« _

•A ]|>. OualrO 1.20 21 11 45840 58* 57 57* + V
?' > I?V QuukSC JO 4.1 JS 782 19ft 19* i 19V + V

|MV ,V Guane* J8c 4 11 191 I3V IT* 13V + V
i

74* 75* Ouan> al - - 28 74* M> 2 2a' a - ;

m> 49 Ouonlm ?JO 2.0 11 P494ul07* 10J 107V +5
J

10V ?' 2 QblVI 100 9 4 - 162 10V tO'i 10% - '
4 , Q-.IVC TTo .. _ 1» B»« Ski ft* + ',> - 76' : Gumiar IJO Sa ?0 32 331 » 33V 33% -

18V 10 QVRrllv 240 2J 9 67 IT, U»a 12V + %
J.-V *•: RBInd - - J44 »% 101.- low + %
58*34-. RJR NO SJ0 1.9 1SUSMu77'. : 77* *21v !

i» 111 Rjp pl II JO 10.2 - 17 113 I12%I12V - %
l»* 4* RLC JO 18 9 338 II'; II* 11% + V
l?-i " RLi Cb Ji M I 33 8% 8ft Bft
Aft J PPC - 28 13 6* A ill + 'a
7* "= BoalcD - - 2 Ij '1 la -

4* RLC
' KLI Co
J PPC
" = Ranico

LONDON — Boeing Co., the U.S. aerospace

giant, said Thursday that some of its new long-

range 747-400 Jumbo jet airliners, which are

due to enter service later this year, would be
delivered up to a month late.

But a British-based spokesman for Boeing,
which has its headquarters in Seattle, said he
was unaware of any argument between Boeing
and European aviation authorities over the in-

troduction of joint European certification pro-

cedures for the new Boeing modef.
French aviation sources said Thursday that

European aviation officials were meeting at
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London's Gatwick Airport to discuss what they

said was Boeing's refusal to submit the 747-400
to European certification tests.

The French sources said France. Britain.

West Germany and the Netherlands had asked
Boeing to deliver one of the new models for a

15-hour test for its European Joint Airworthi-

ness Requirements certification.

Boeing has received orders for the 747-400

from carriers in all four countries, with the first

deliveries due in Europe next February when
KLM Royal Dutch Airlines takes eight and
Lufthansa AG. 12.

The Europeans are eager to study the airliner,

which is more powerful and has a longer range

than prev ious 747s. because it is designed to be
flown by just two pilots instead of three.

But Boeing refused their request last week. It

said that since U.S. aviation authorities broadly

accepted European approval of the new Airbus

A-320. which also is flown by only two pilots.

European officials should do the same for

Boeing.

Boeing told the Europeans in a letter last

week that no 747-400 was currently available

for the European tests, which would clear the

plane for operation by European carriers.

One aviation source said the European offi-

cials meeting at Gatwicfc would not accept
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Boeing's reply. “The) are going to attack

Boeing. .And Boeing has to get their O.K_ before

any European airline can fly the plane,” he

added.

The British-based Boeing spokesman said

about 20 aircraft out of a total 164 Boeing 747-

400s on order could be delayed by up to one

month. These included non-European orders.

He said the delay was due to the unusual

occurrence of introducing three different engine

types for the aircraft at the same time and to the

degree of individual customer specifications for

the new aircraft.
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Prev. Dov Gaanlni.1l3722 oft 18

5X00 bu minimum-aotlan per bushel
1044 4.99ft Nov 8J3V) SX6 7X4 ?A*ft —32

Zr
119 7.97ft

SJ9 8X0 itaft 8X8% —Jlftmm 648ft May 128 8X1 116 110ft —JOft
747ft 125ft 129 8X9 BX9ft —.17ft

813 116 7X9 7.99ft —.12ft
743 743 749 749

7X0 7.1* 7.19ft -^lOft
748 733 Jon 7X5 7J5ft 7X5 7X5

COCOA (NYCSCE)
10 metric ians-Soer ton

2197 1103 Ok 1365 1320 1330
2088 112S Mar 1325 1281 13117

2088 1152 Mav 1345 1302
1895 1175 Jul 1360 1313 1318
1850 1206 Sea 1375 1338 1338
1735 1240 Ok 1405 W4 on

esl.Sates Prev. Sale* 5X2S
Prev. DayOpen ml. 31771 upas

1420 MIB

ESt. Sales Prev. Sales 45955
Prev.Day Onen InLl34775 off433

SOYBEAN MEAL (CBTl
1 00 Tana - dot lo r* per tan
32200 159A0 Oct 2»J0 2S9J0

ORANGE JUICE INYCEt
15J00 lbs.- centsper lb.

7I8J0 157JO
31100 17600
308JO 1B7J0
30400 20250
300JO 22 1 JO

. 29500 2T7J0
Z84J0 214JQ
200.00 20800

15?JO D»C 26L50 24UD
Jan 26050 760J0

1S750 Mar 259JO 259JO
20050 Mav 2KJ0 2S5JO
22 1 JO Jill 25050 25150
2I7J0 Atta 243JO Z46J0
21 4JO Sep 23<00 234JO
20806 Oct 220X0 22000

360JO 2B3J0 Dec 219JO 22000
Est. Sales Prev. Soles 2X503
Prev.Day Open lot. 75479 otf 2J75

SOYBEAN OILtCBn
60X00 1 bs- dollars per TOO lbs.

K20 1775 Oct 24J7 2411
3435 1BJ0 Dec W48 2455
3X95 20J5 Jtti 2473 2480
3X40 20A5 Mar 2X25 2530
run -nas May 2545
32J0 2246 Jul 2585 2585
32X5 2SJS Auo 25.15 2575
29J0 25X0 Sap 3M 2530
2880 22J5 Oct 2510 H.10
28X5 2280 D4C 249S 2495

Est. Sales Prev. Soles 9435
Prev. Dev Open int. 81733 oHiJD9

25450 2S5X0
26860 25570
255X0 255.10
25370 25380
250X0 251X0
247JO 247X0
239-50 239JO
rw no 234J0
230X0 221X0
217X0 217X0

192X0 13200 Mav
178X0 132X0 Jan
175X0 139X0 Mar
173X0 149J0 MOV
171X0 162X5 Jul
170.10 161X0 Seo
1*425 15500 Nov

Jan
Mar

Est. Soles 800 Prev. Sales 1408
Prev. Day Open InL 8397 us3

187.10 188115
173J0 17X70
14975 16935
169JO U840

167JO
167X6

16336 16X15
161.10
141.10

3335 2405 +X1
2X91 2X92 —44
2415 2422 —40
2440 2469 —40
25.10 25.10 —39
2525 2535 —40
2515 2520 —J5
25X0 2530 —30
2475 3485 —J2
3440 2440 —45

Livestock

CATTLE ICME1
*0X00 lbs.- cents per lb.

7X47 5845 Oct 7230 7280
7550 6035 Dec 7440 7465
75J0 6510 Feb 7430 7510
76.17 6730 Apr 7572 76M

.

7530 6560 Jun 7440 7480
7330 65X0 Aus 71.92 7230
72X0 7OS0 Sep
7411 69JO Oct 7130 7147

Est. Sales 16490 Prev. Soles I9J75
Prev.Dav Open Int. I1J49 up434

7X18 7230 +38
74X5 7435 —.10
7470 7490 +.18
7570 75.95 +38
7440 746? +35
71JO 7X15 +.18

71.90
7130 7136

FEEDER CATTLE (CME)
44X00 1 bo.- centsper lb.

8X90 49.70 Oct 8135 8135
8435 7035 Nov 8230 BX85
849$ 7400 Jan 8430 8445
0X70 7400 Mar 8X10 8340
82M 7535 Apr 8235 82J5
8140 76X0 May 8135 0145
BQJ0 79JO Au« 79-90 79.90

80X0 7930 54P 7935 7935
Est. Solos Prev. Sales 947
Prev.Day Qpentnt. 17X78 att 12

8140 BIAS
8240 8230
8405 8437
6X05 8337
8215 8250
8130 0140
79JO 80.10

7935 79.90

785
9934 XV
373 27ft

3223 2ft
9B 19V
871 19%

13ft
4W
54
96ft
81

Jl>

HOGS (CME)
30X00 Ibx- canls per la.

4640 3740 Gel 3130 3*30
*0X5 3530 Dec *2.7 5 42J5
SXOO *1 JO Feb 4435 4635
5145 *0-60 Apr 4440 4452
5635 «ja Jun <X65 48-87

56.00 *7X7 Jul *9X5 4936
51.00 *335 Aug *730 48.10

47JO 4X50 Oct 45.10 45.10

EsL Sales 6J95 Prev.Safes SJo?
Prev. Dav Open Int. 30481 UP206

3932 3937
4X05 4X17
*5J5 45J7
4402 4435

4192 S935
fix 48.10
449$ 45X5

Company Results
Revenueanaprofits or lossos. In millions, oro In local

currencies unless offierwlse Intfkntetl

1)5 6V
208 22%

<620 52
13 17%«£

4796 34ft
»4 42ft

(Other Earnings on Page 15)

Sundstromj Union Camp
3rd OUST. 1988 1987 HQaar. 1988 1987

Revenue 354J0 33440 Revenue 669JO 600X0
Net we. 2040 1450 Nel Wt 75.10 5450
Per Share 1.10 037 Pr Share— 1J9 037

FMoefta 1988 79*7 tMtmtta 1988 1917

Revenue__ 1X60. 98740 Revenue MM. 13*0
Net Inc. X9* no. Net Int 21630 1*8-50

Per Share— 03) ru. Per Shore— XII 2X0

Time
3rd Guar. t*88
Revenue 1.130.

Nel Inc 81JO
Per Share— 142

9 Months 1988
Revenue __ 3300.
Net Inc 23UM
Per Share— 400

VF Carpi
teer 3rd Qaar. 1988 1987
inn Revenue—» 47X33 73140

74X0 ‘"C- 5160 60-50

Ij, Per Share— 039 OJV

lfE7 9 Months WB8 1*87
1M Revenue 1.910. 1350.

198X0 wet list 13550 T35XO

X30 Per Share— 1,99 2X0

Industrials

LUMBER (CME)
150X00 bd. ft/- 8 per 1X00 bd. tt.

191.90 141X0 NOV 178X0 178.90

18740 140X0 Jan 18060 181J0
185.50 171J0 Mar 181.10 182X0
18400 170.10 MOV 18X00 18260
18340 167.10 Jul 18X10 1«J0
18X90 175.10 SOP 183X0 182.10

Ed.Sotes Prev. Sate* 1X64

177.70 178X0
18040 ISOJO
181.10 10130
181.80 1*260
18X00 182X0
181 JO 18X10

Ed. Sates Prev. Sale* 1X64
Prav.DavOpen InL 5348 uplOO

COTTON KNYCE)
50X00 lb*.- cents per lb.

7020 4865 Dec 5425 5443
64.90 4490 Mar 54J0 5440
6830 49J3 MOV 54^ S*3S
*450 49X6 Jut 5420 5425
4530 *n •>* Oct
4SJ0 5035 Dec 55.10 55110

48X0 $360 Mar „„
Est. Safe* Prev. Sale* 4J42
Prev.Oar Open int. 34X23 otf 533

HEATING OIL(NYME)
42X00 sal- cent* per gal
5140 37X0 Nov 4160 4415
SZ00 3765 Dec 4420 44jg
51JO 3823 Jan 4468 45X3
51JO 3625 Feb 4190 44J0
5020 37J0 Mar 41J0 4233
50X0 2565 Apr 4020 40.90

47JO 34JS Mav 3835 3964
4480 1465 Jun 3869 3920
47X0 34J3 Jut 3335 29X5
4245 34X5 Sea 40X5 4025
3935 37X8 Oct 41X0 41J0

Est. Sates Prev. Sale* 36*399
Prev. DavOpen Int. OSXS6 up 1400

CRUDE OIL(NYME)
lAWbbL dollar* oer bbL
1843 1X28 Nov 1SXS 15X0
1825 1X13 Dec 1472 1494
1*20 1X20 Jan 1445 1475
10.10 . 12X0 Feb 1433 1470
ULQ5 1245 MOT 1434 1470
1125 1X60 Apr 1445 1475
I7J2 1230 May 1450 K82
1680 12X5 JlMI 1452 1400
1740 1X90 Jul 14S5 1498

Est. Sate* Prev. So lesl4X232
Prev.Oay Open lnt226JD9 UP 1.172

5400 5420
5407 54X8
5400 5430
54X0 5400

5475
5490 5490

3460

43X0 43X0
4360 4190
44X0 44X0
4330 4335
4130 4X25
39X5 40X0
3835 39X0
38.15 38X5
3X25 3835
40X5 40X5
4100 41X0

142$ 14X3
1440 1465
1430 1442
1430 1430
1430 1440
1441 1455
1449 1482
1466 1465
1440 14X8

Stock Indexes

(Indexes campiled shortly before market due)
SP COMP. INDEX (CME)
mlntiondcmll
2B2JC 252X0 Dec 278.70 28240 278X5 283X0 +460
285.10 25X90 (Mar 281X0 386.10 31X0 286.10 +445
207X0 363X0 Jun 28460 28460 28440 28460 +JS
Est- Sale* Prev. Soles 58688
Prev. Day Open lnt.12XS72 up 1X65.

VALUE LINE (KC8T) W
point* and cents \5
255/40 230*0 Dec 3(7X0 251X0 34760 251X0 +3JKF
257JO 24050 Mdr 25130 25130 25130 25130 —M
EsL Sales Prrv.Sale* 122
prev. DayOpen int. 1X20 off 26

NYSE COMP. INDEX(NTFS)
palmsand cants
19025 117.00 Dec 157X0 15930 157.10 199J0 +2.15
16035 14425 Mar 15830 161X0 15070 161X0 +260
16165 14960 Jim 14160 16160 14)60 16160 +1.15

Est. Sale* Prev.Safe* *663
Prev. Day open int 6X38 up 119 .

'

Financial

Ouorfer nets include Otacoc
a!SI9.9million vsgotnafSISU
million.

Wans Laboratories
1st Qaar. 1189 1988

Tribune
3rd Qaar. 19a 1987
Revenue 575.10 53260
Net Int 5164 3329
PerShore— 049 HC
9 Maaltis MM 1987
Revenue 1310. 1J7C.
Net Int 14766 98X2
Per Share— 1.94 1X4

Revenue—- 723.10 69X00
Net Int 1110 2250
Per Share— 0X8 014

US T. BILLS (IMM)
SI million- pfs of HMpcf.
9409 91.17 Dee 9230 9274
9163 91X6 Mar 9272 9239
9368 91X7 Jun 9268 9268
9X13 91A3 Sep 924* 924*
9271 91X6 Dec 92X7 92J7
9260 91J2 MOT 92X9 92X9
9264 9133 Jun 92X6 92X6

EsI. Sale* Prev.Sale* 4$49
Prev. Dot Open Int. 21X20 up 154

Commodity Indexes

9267 9272
9271 9278
9262 9268
9268 9254
92X7 9240
9239 9244
92X6 9260

Warner Comm.
SrdQuar. 198* H87

TRW
3rd Qaar. 19

Revenue— uoo. 824»
Her Int 105X0 6420
Per Shore— 066 061

9 Months 1988 1987
Revenue X0ICL 2380.

Net Int 32210 236.10

Per Share— 2X2 1X0

19 YR. TREASURY ICBT1
*1 00JJQ0prln-pisO 32nds of 100pet
98-12 90-5 Dec 94-18 94-28
95-5 89-2, Mar P+8 94-14
94-71 896 Jun *3X1 94-5
92-11 89-13 Sep

Est. Sates Prev. Sates 21X94
Prev.Day Open Int. 91634 OH26Q

Cion

Moody's 1.08L40f
Reuters 1,885-50

DJ. Futures 139.53

Cam. Research NA
Moody's : base 100 : Dec. 31, 1931.

p - preliminary; f - final

Reuters : base 100 : Sep. 18.1931.
Dow Jonas : base 100 : Dec 31, 1974.

Previous

MM&jOOf
1,877.90

13937
248.19

94-16 94-24
*4-7 94-13
93-31 9+7

*3-24

Revenue l+SZ 1

Net Inc 40JO 6X00
Per Share— 1.11 1X1

**nonfo nets Includegatao a!
$333million VSS39A mnikm.

VJMontti* 19W W
Revenue 5X70^ XO0Q.
Net Inti 2D5JXJ 177JO
Per Share— 3X8 291

Warner-Lambert
3rd Quar. 1988 1987

itUauorternetIncludesgain
al $63 million end Orarpe ot
SO million.

Revenue ijoa 8&560
Net Int 8770 7530
Per Shore— 1X9 1X6
9 Month* 19*8 19S7
Revenue 2900. 2300.
N«l Int 2*280 22960
Per Shore— 3X6 3X0

To Our Readers
Currency option prices were not available in

this edition because of technica l problems.

Prev.Day Open Int. 91634 oft 260

US TREASURY BONDS CCBT1
(SPCt-SlOOXOtpliA 32nds of 100net)
99-2 7+1 Dec 89-12 89-23
95-10 73-20 Mar tM3 89-5
944 73-11 Jun 88-7 88-21
93-14 72-26 SOP *7-20 884
92-22 72-18 Dee 87-7 *7-23
88-31 72-1 Mar 86-27 07-10

88-

13 7$ Jun 87 87
87-JO 79-1 Sep
874 80 Dec
86-26 79-21 Mar
86-16 82-18 Jun

Est. Sate* Prev.Sates3W.593
Prw.DuyOpen lnL09J*4 oft 572

MUNICIPAL BONDS CCBT)
SIDOOx fndrx-pts & 32nds of 100 PCt
914 80-16 Dec 90-21 91-3

89-

19 78-25 MOT 8M 89-18
884 774 Jun 87-10 88-5
6-27 714 Sep 8+7 18-27
85-16 81-10 Dec 85-7 85-19

Est. Soles Prev. Sates 5X69
Prev.Dav Open int. 15X31 i«130

Market Guide
Chlcoga Board of Trade

894 89-19
88-18 893
883 88-19
87-19 885
874 87-23
86-27 87-10
8630 8631

86-19

ChkniM Mercantile Exchange
interactional Monetary Mantel

NYCSCE:
NYCB:
COMEX:
NYME:
XCBT--
NYFE:

Of Qlfcaea Mercantile Exchange
Jtew York Cocoa Sugar, Coffee Exchange
New York Cotton Exchange
Commodity Exchange, New York
•taw York Mercantile Exchange
Kansas Cftv Board of Trade
New York Futures Exchange

90-19 91-1
89-1 89-16
87-17 883
864 86-26
85-7 85-19

Cotas offering* of securities. Goandel services or inter-

ests in real estue pubfished in this newonper are not
NSbotned InCiliatahdkliOBlIswindsifcllMgnMtaB-
el HiaiM Ttibane a distributed, zadudiag the Urrilcd-
Scbks of Amerkx, and donxcomtituie t/termo* of ecaui-'
tics, servaxs or immats in tbocjnnjdimoc*. Tbc Imexm-

.

da—iHcaldTratuneagnmesnoiMpOB^ahywhinocecr-'
for «oy advsliseiBeoB for aETcnagt of any Usd.

ill lxindon Vlelals

NYSE Highs-Lov*s

%
ft

ft
on. 2D

ft ae*e Previous
% Bid Ash Bid Ask
- ALUMINUM
- Starling per metric tan
W $pal 135000 1360X0 1310X0 1330X0
- COPPER CATHODES (H>«B Grade]
% SterttoB per metric tag

Spot 177+00 1777X0 1745X0 1747X0
Forwort 1620.00 1630X0 V63IX0 1633X0
COPPER CATHODES (Standard)
5£rttaa w«r

|71MB Tua00 1490X0
Forward 1430X0 1430X0 1615X8 1*25X0
LEAD

,

.

Sterling Par metric tap
teat 373J0 J7<50 369X0 371X0
Forworf 375X0 377X0 37X00 374X0
NICKEL
Dollars per

11*50 11700 11400 11500
Forward 10850 W90Q 10600 10650

SILVER
P*r

SSZm 636X0 630X0 *3108
Forward 646X0 649X0 643X0 646X0
ZINC (HtehGroda)

sEO*
1 ^ ‘ £

S£oa 145X08 1478X0 1675X0
Forward 1495X0 1500JQ 1524X0 IS2SX0

Source: AP.

SP
London

Grnimodities 1
Dividends Spot

Commodities

Bfd Ask High Lew
SUGAR
UA Dodo, pgr metric ton
DK 235X0 28100 N.T. N.T.
Mar 225*0 226X0 226X0 219*0
May 220X0 221XO 220*0 21460
AOP 716X0 277X0 7I6JB Z10J0
OCt 71330 71X40 71340 9ns an
DK 200X0 71*00 N.T. N.T.
Mar 206X0 209X0 N.T. N.T.
VMwtm: 133* lots of 5S tans.

COCOA
Sterling par manic tan
Dec HI BD 824 792
Mar *00 *01 817 795
May 801 E02 816 830
Jul 811 *13 *25 BIO
Sep 829 830 B*0 *78
Mar 875 880 890 887
Volume-. 7X77 lot, of 10 tans.

Or 20
Pigvtew*

228X0231X0
21940 21960
21480 215X0
711X0 211X0
208/40 209X0
202X0 2UX0men 283X0

797 797
796 796
804 803
814 814
*29 829

ywjiipip

rjl

H’-fllkr

Commodity
Aluminum. Id
Coffee, lb
Coppar etedrotytlc lb
Iron FOB. tan
Lead, lb
Prtntcteth, rd
Stiver, treym
Stew (btiten). ten
Steel (scrap), tan
Tin. to
Zinc. 1b

Source: AP.

S&P100
Index Options

GASOIL '
05.doMw* per metric tun
Nay 12IX 13400 )242S 12135 122X mtO
Dec 126X0 126X5 12650 T23J0 12SJB I2L75
Jan 127X5 127J0 128X0 12425 12SJS 126X0
Feb I3SJ0 125.75 I25J0 123X0 12400 134J0
Mar T22J0 121X0 123X0 121X0 121X0 121X5
APT 116X0 118X0 119X0 117X0 116X0 11625
MOV 11400 117X0 N.T. N.T. 116X0117X0
Jaa 113X0 M6X0 N.T. N.T. 115X0 TI9X0
JUl 113X0 118X0 N.T. N.T. 115X0 120X0
volume: 7.1*5 tats ot 100 ten*,

Sources: ReutersandLondon Petroleum Ex-
change.

DM futures
Options

« German Mar*-asm marts, cads per mar*

AiVIEX Highs-Lows

NEW HIGHS 17

AmBkCT
BromnForB
FormtCfy A
JonBell *
SupeTFd*

AtnTrtek arm AmTr^g arm BrmtnForA
CbampPrd FtAusfPr Fs'WvaBai
Forester* B FrennFood 6 Gunale *
Letner AAorsGeh Sfiarra

NEW LOWS 14

MlteiBa n
Fora wtv9i
RlEstSes n
SrudLn wt93

ArixComrcSh Cmtontedi,
Forum Retr HrroeMad n
Rvmeemu n SivCohA n
StUdLfl wtY9J

EngyOevI
Katcnum
ShrGohB n

Cotta: total taken#BOM: MM tom tot. 0*3"
Putt: AM vdiant i5Ut5; kM openK9V4
UPMiMeL'
Hion 2(412 lorr 26617 00x261*2 +744

sam-CBOE

LLSeTheasuries

ill in
CMfC

High Low Bid Ask OTge
SUGAR
French froacs per metric ton
DK N.T. N.T. 1.620 1x60 — 5
Mar 1X78 1X56 1.571 1JB0 + I

May 1X65 1X50 1X60 1X75 + 4
Aug N.T. N.T. IJ&Q 1X75 — 9
Oct N.T. N.T. 1J60 1X75 + 6
DK N.T. N.T, 1X60 1X7S + 6
Ett. voi: 1X79 lots ot 50 ton*. Prev. actual
solas: 511 Ooen Interest: 12.100.

COCOA
Freach francs per 100 kg — +30— — 5— - 5

N.T. 1X65 — — S
Sap N.T. 9LT. 1X85 — — 5
Ok N.T. N.T. 1X95 - — S
Mar N.T. N.T. 1.130 — — 5

Ett. vol : 0 lols al 10 lonv Prev.octiial sates: Q.

Doan Interest: *12.

COFFEE
French francs pot 180 kg
Host N.T. N.T. 7.140 KISS — 5— Unch.

1,197 Unch.
- +3

1.175 1XH + 7
1.175 1JD0 + 2— + I

D34Hnarbastsseram

3 iS S ' Jffl U1 UJ

| JS s, £2 m »]
a S Kf H! « S® IB 111 M - 2*2» — ms 629 — S —
Est. total ml: 7JEU

SSS^iSS?' tot' 65.156Ms: Wea vatone: 68*7: asm toL; 5125]
Source: CU£.

Cofir Plans Rights Issue

To Fund Acquisitions
'Reuters

MADRID — Corporation Fin-
ancier* Reunida SA. or Cofir, said
Thursday that it would ask share-
holders to approve a 111 billion
peseta ($103 rafilioQ) rights issue to
fund acquisitions.

Coflr, the Spanish investment
ann of Carlo de Benedetd, the Ital-
ian financier, said in a staiemegA
that approval for the issue wotifj
be sought at an extraordinary

i-3o| shareholders’ meeting on Nov. 12.

I It would take the form of a five-for-
tight rights issue priced at 220 per-
cent of par value of 1,000 pesetas.
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4mEx Earnings Decline 13 Percent

JKSSs-^-.'sSSSSs'rtE Kr„-iesa
E
s's

5E»1 .top in its SSSHi P*nod
-

i°
m

.

d 35 conditions in then- mar-

!%$ earnings. despite recordresulLs \l?
e dominant story for Ameri- “ts improve, he said.

mhe. units that run its credit-card « the consistent, out- Al to Travel Related Services

and financial-services businesses.
^landing performance of Travel division, which runs the credit-card

The company attributed the de
Rdated Services and IDS Rnan- Md traveler's checks business,

cune to further pinched profits at
031 Services, which again posted

iluarterI>’ ownings climbed 18 per-

ils bank and brokerage firm. Shear
record <

luar*erly earnings,” the
cenL to * reoorrt 1251 m?THnn frnm

sm-Lehman Hutton Holtfines Inr
’ chairman, James D. Robinson 3d, 5

1SS nriiliCHL Revenue was S1.9 bil-

.

nn/t inih.r._, .! ®r ILs
' mIH in < .1.1. . (inna^d to the fact that it restated year-

carher earnings to refiect deferred
tax benefits.

said in a statement.

“At the same time we remain
confident that Shearson-Lehman

-iff1*®? said it netted
*282- 1 miuion, or 66 cents a share, m.
“S^JSSSSSSL* Tune to Buy50% Stake

lion, up 24 percent.

The company said its credit-card

charge volume reached a third-

quarter record of S22 billion, up 16

percent from 1987. Sales of travel-

er’s checks also rose.

conmarai miii’m.i.Jl'
“ ~ "**7 /v uwac IDS Financial Services had a 17

,0^'71 biffion .wwr YO
-
Ri^ Inc - ties, annuity and investment certifi-

S4J2 hithon. ^reed m pnncrple Thursday to cates led the increase, but sales or

or the first nine months of the Sw tSS-S!?
0?1^ m I?

nv3l
f
,y MUlual fuflds **d ^

ydr. AmericanBfnSSS&iZ S5f S
0m"^0,B

-
0r continued to fall

3E55SS3S
3R^uj

is in8 016 faa^ iast year>s profii

J12.94 billion in the first nine SSSnShSSh
The?x<Piarl?,y w restated because of the ac-

consuraerhealth magazines are drs- counting changes. The exmmany
tnbuled free to doctors. The maga- said earnings also suffered from its
nne publishing concern is based in ongoing program to reduce its ex-
Nnoxville, Tennessee. posurc to troubled Third World

(NYT, Reuters) loans.

insurance

American Express Bank's earn-

ings fdl to S43 million in the third

quarter, compared with a $71 mil-

lion profit last year, mainly reflea-

rn toe rust nine
months or 1987.

J American Express said it revised
the 1987 results to include $76 mil-
lion of tax-deferred benefits caused

f/JL Refuses

Payments in

Fund Collapse
Reuters

LONDON — The British

government on Thursday re-

fused to compensate small in-

vestors for losses caused by a

fund management firm's col-

lapse earlier this year.

Barlow Clowes Gill Manag-
ers Ltd, based in Britain, and
Barlow Clowes International,

which operated in Gibraltar,

were dosed in May. An esti-

mated £190 million ($330 mil-

lion) is owed to clients.

Lord Young, the trade and
industry minister, said an in-

dependent repon into bis min-
istry’s dealings with Barlow
Clowes showed there was no
reason for the government to

make any payments to inves-

tors. The ministry had been
criticized for renewing Barlow
Clowes’s license in late 1987,

when the fund was struggling

An official receiver has said

£52J millioo is available to

meet dawns on the British

fund.

Planned $17 Billion Takeover Would Be Largest in History
(Continued from page 1)

it iu their six-month battle for
Jitrol of Soctete Gfenfcrale de Bel-

_ jue. It would also far exceed the
S3 billion that Rupert Murdoch's
Ndws Corp. agreed to pay for Tri-
angle Publications Inc. of the Unit-
ed States, a sizeable recent takeover
inVdie publishing industry.

-jfy comparison, the gross domes-
tic product of Morocco was $17.2
billion in 1986, while that of Greece
was about $33 billion.

^kfter : overcoming their initial

surprise at the prospect of a Na-
bisco takeover, Wall Street analysts
speculated that the price could go
higher.

;*Tf I was interested in buying
tijfc company, I would start the
bidding at S8S,

n
said Janet Man-

year- Like many other corpora- brighter. Wall Street analysts have
tions, RJR Nabisco started a stock forecast earnings of aboat $5.85 a
repurchase program after the share this year, compared with
plimge in global equities, accumu- $4.19 last year. Estimates for 1989
lating 21 million shares, or about range from S6.40 to $7.

10 percent of its equity. “You have to compare the offer
Toe- reaction on Wall Street was fo light of the cash flow," said Rot

tes, a sizeable recent takeover based on RJR Nabisco's strong po- Buny, an analyst at Kidder Pea-— “J“*“ stion in the consumer-products body. “I'm not predicting where it’s

market. The oommmy was formed going, but $75 is low, too low."SatSSSM Analysis ^ ««
y0IL Nabisco would move quickly on

d***^*® committee formed *to re-

have followed his career noted that ]J5LnB sJ
there was talk of a buyout of Na-g
bisco before the comply was sold

cordmg to a company spokesman,

to Reynolds. The company said a committee

RJR Nabisco, which includes
gaho. an analyst with Josephtbal & Oreo cookies and Winston ciga-
Co. “I just think J75 is a real bar- ™ amoug us products.

profits of SLI8 bfflion last year on Nabisco. Charies£ HugeL
revenue of almost $15.8 billion. AI- ,

though tobacco products repre-
Wanaly^ suggestedIthat the

seated only 40 percent of the rant-
offer may be intended to draw the

pany s sal«, th âccounted for67 attention of other possible smlors.

percent of its profit. “Once a company announces an

In the third quarter this year, LBO, what they're really saying is

RJR Nabisco posted net. earning* that the company is for sale,” raid

of $355 million, or $1J5 a share, an analyst “It may bejust a way of

compared with $320 million a year opening the back door to someone

earlier. Revenues increased to $4.2 else.”

billion from $3.8 billion. - Still, they acknowledged that no
The company’s future looks even other possible suitor readily came

gain. Ultimately it vriU probably go
lor over 5100 a share.”

I—Mr. Morrow, the analyst at

Smith Barney, agreed that RJRNa-
bisco was worth more than what
was offered.

; "It's worth at least S90 a share,”

be said.

j The price of RJR Nabisco stock

fhot up 521.25 to $77,125 a share

on the New York Stock Exchange
on Thursday. The stock had traded

between about S44 and S59 this

to mind, given the company’s huge
potential price tag.

In the meantime. Wall Street is

already speculaling about the next

possible takeover in the food indus-
try. Mr. Morrow of Smith Barney
believes that Ralston Purina Co.
could be the next target, while Ms.
Mangano of Josephtbal said

Gerber Products Co. was “pre-emi-

nent in the rumor mil]."

ToyotaPlans to Invest

InZimbabwe Car Plant
Reuters

HARARE, Zimbabwe—Toyota
Motor Corp. of Japan wants to

invest up to $20 million in a car

plant in Zimbabwe, promoters of

the project said Thursday.
The general manager of Mitsui&

Co„ Marschal Jnada, said Zimba-
bwe was considering a proposal by
Toyota to make light trucks with

Zimbabwe’s state-owned Willow-
vale Motor Industries. He raid

Toyota would transfer technology

and equipment to WBlowvale's as-

sembly plant for one-ton trucks,

which could also be converted into

cars, with up to 95 percent local

content. Mazda Motor Corp. had

made a similar investment propos-

al be added.

IjOGTJSj RumorsandHoaxes Proliferate in Today’s ClimateofTakeovers
(Continued from first finance page)

{with bogus reports. Hoaxes aimed

‘at.manipulating a' single stock oo-

£ur every day.

f
JA recent major case took place

July 28. when a manipulator ignit-

ed the stock of General Cinema

^orp. by mailing the Securities and

(exchange Commission a phony
document indicating that a ficti-

tious London investor bad been ac-

cumulating it.

L These cases, which can inflict

millions of dollars of losses on in-

vestors, demonstrate the vulnera-

bility to manipulation of even the

market’s most heavily traded

stocks. Indeed, while classic stock

manipulations are insiders'

schemes, the smaller hoaxes show

how even amateurs can unhinge the

market in minutes.

The episodes also underscore the

broader problem that market regu-

lators face from the daily traffic in

bogus reports and rumors, the inci-

dence of which some experts say

has grown as the continuing merger

Boom increases speculation in take-

rover-related stocks.

“A lot of peoplejust want to get

ahead of the curve, and sometimes
that means acting on the flimsiest

son of talk,” said Peter J. Roma-
towski. a securitieslawyer in Wash-
ington and former federal prosecu-

tor. - .

The market's vulnerability was
evident in the Manufacturers Na-
tional episode. The bolding compa-
ny's stock was trading at S64 the

day before Mr. Anderson an-

nounced m a small newspaper ad

ance of heavy demand for the secu-

rities. Often the manipulator will

buy the rights to a defunct compa-
ny, give it a high-tech name for

added investor appeal and begin

phony buying and selling through
accounts across the country to give

the impression of widespread de-

mand.
Snch phony trading is often

timed to occur at the beginning or
end of a day, to generate trading

activity that investors are most

Attempts to move the entire market by

hoax 'range from the very sophisticated to

some down calling from a phone booth in

a subway,9

Everett Grosedose, managing editor ofDow Jones wire.
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that he wanted to buy 70percent of

the company’s stock for $66 a

share.

For several days, it was difficult

for anybody to find out anything

.
,

about Mr. Anderson or Eastern Ex-
i The market is particularly vul- Group, which he listed as

,• rWableio phony news concerning ^ company. Despite the absence
•

’ V'corporate takeovers. of hand information, stock in the

i - .“Even two or three years ago, the Manufacturers National Bank
market wasn’t this sensitive to news holding company rose 14 percent

about changes of corporate con- t0 572.75 within a week of the ad-

umL” said Lawrence lason, the vertisemenL

JSECs regional administrator in The stock stayed far above its

u. .. 'jJew York. But increased takeover usual trading price long after many

;
Speculation has brought increased wjj0 were ck»e to the drama had

i
..*• Volatility, he said, and “more vul- grown skeptical of the offer. That

i’jaerability to phony information.” suggests that many of the buyers

The market’s explosive reaction vvho got burned in the hoax were

> even to fabricated announcements small investors who were far from

is in part a result of the habits of ^ flow of market news,

takeover-stock speculators, whose Mr. Anderson turned out to have

rtrading on some days accounts for assets of less than $10,000. “He
!'

.
)

onc-sixth of all market volume, seemed to just want to make the

. | They search Tor any sign that a ^ock take off,” said one person

,

• stock is aught up in the takeover vvho was knowledgeable about the

|
whirl ofien relying on special in- investigation. “And it did.”

lUnnation services that tell them The SEC didn't prosecute Mr.

instantaneously of regulatory dis- Anderson, but it got him to spi an

closures, takeover rumors, even of agreement that barred him from

trips and conversations by corpo- further public discussion of the

“.i. rate executives who might be in- offer. ’
. .

: . volved in deals. The Manufacturers National

.,1 ; When they smell a takeover, they ^ could hardly be more different

Y jump to buv— often before chedt- from the classic stock manipula-
'

ing out the troth of the rrporL These usually involve shad-

Spcnding time to check out rumors q™. operators who oy to lure m-

i. may mean losing profits as the vestors to the stock of some stMil

stock price rises, they figure. company by creating the appear-

likely to notice. Once enough out-

siders have bought the stock to lift

its value by several dollars a share,

the manipulators will often sell

their holdings— leaving the stock

to collapse.

One of the most sophisticated

manipulations came to light with

the prosecution of Edward Gilbert

a New Yorker convicted in 1980 of

tamperingwith the stock ofa legiti-

mate company. Conrac Corp. Us-

ing phony sales among some 90
accounts worldwide, Mr. Gilbert

stoked trading volume to 40.000

shares a day from a previous 10,000

shares, Mr. Romatowski, the secu-

rities lawyer, said. He said pan of

Mr. Gilbert's secret was his knack

for coordinating the phony trading

so it would appear legitimate to

investors following the stock mar-

ket tape.

the perpetrators of

has been suspicious buying and
selling activity before and after a

fake announcement is made.

But there may be many accounts

that bought the stock before the

fake report and dumped it after-

ward. It is hard to build a chain of

circumstantial evidence to the cul-

prits, “particularly if they have

been trading through some over-

seas entity, says William McLu-
cas, an associate director of the

SEC
Bogus takeover news has also

seeped into the markets through

the financial news services that try

to report information to the mar-

kets as soon as it happens.

In June 1987. an investment ad-

viser for a small investment firm in

Ohio made a phony $6.8 billion

offer for Dayton Hudson Corp.

that forced the New York Stock

Exchange to briefly halt trading in

that retail company’s stock.

P. David Herrlinger, a mDd-
raannered Cincinnatian fond of

gardening, called the Dow Jones

News Service to announce that a

family-controlled investment firm

he represented was offering $70 a

share for the company’s stock.

It turned out that Mr. Herrlinger

had been fired that day, and he still

faces a suit by the SEC, which al-

leged in court papers that he in-

tended to deceive. The agency has

frozen $6^00 that he made trading

stock options 00 the hoax.

Everett Groseclose, managing
editor of the Dow Jones wire, says

there are two to three attempts a

year to move the entire market by
hoax. “They range from the very

sophisticated to some clown call ing
from a phone booth in a subway,”

be said.

Market authorities say the bogus
Although the perpetrators

some hoaxes have been immediate-

ly known, in other cases it may be announcements are one of several

very tough to catch those respoosi- forms that false reports take as they

ble, SEC officials say. Today’s so- ‘ wash daily across the markets. The
phisticated market surveillance problem is as old as the markets

equipment can lead authorities to themselves and has been a major

stock-trading accounts where there legal issue since 1814.
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Appellate Court Calls Halt

To Drexel Proceedings
Company Results

Revenue and profits or losses, in millions, are in local currencies
unless otherwise indicated.

The Assoaoied Press

NEW YORK — A federal ap-

peal coun halted proceedings
Thursday in the civil securines-

fraud case againsl Drexel Burnham
Lambert Inc. so it can consider

defense arguments that the presid-

ingjudgeshould disqualify himself.

The whiten order by the Second
Circuit Court of Appals also halt-

ed proceedings in ITidated insid-

er-trading civil suits presided over

by U.S. District Judge Milton Pol-

lack.

The appellate order came three

days after Judge Pollack, 82,

known for tough rulings against
white-collar defendants in securi-

ties-fraud cases, angrily rejected

defense entreaties to quit the case

on the ground of a potential con-
flict of interest, calling such re-

quests nonsense.

Defense attorneys immediately
appealed his rejection by filing an
iinusual petition requesting the
higher coun to intervene.

The appellate order said. “A stay
of all proceedings in district coun
is granted, pending determination
of the petition."

The immediate effect of the or-

der was to delay a hearing that

Judge Pollack had scheduled on
pretrial fact-gathering by defense
attorneys and the Securities and
Exchange Commission, which ac-
cused Drexel and four key employ-
ees of extensive securities fraud in a
civil suit filed last month.

The order also delayed the ex-

pected completion of a* partial set-

tlement in some of the related civil

suits.

It gave the SEC and attorneys for
others that have sued Drexef until
Ocl 28 to respond to the defense
request for Judge Pollack to step
aside.

A Drexel spokesman, Steven An-
reder. declined to comment on the
appellate order.

The Washington office of Bam
Goldsmith, the SEC deputy litiga-

tion chief in charge of the case, said
he was unavailable for comment

Attorneys for Drexd and the
other defendants have alleged that

Judge Pollack cannot rule fairly in

the case because his wife, Moselle,

stands to gain about $30 million
from her sale of stock in Palais

Royal Inc_ a Houston-based con-
cern going private in a transaction

that .Drexel is helping finance.
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Fnmkf-Trust Effekten Fd DM 13771
Frenkf-Trust Interilns DM

1X39
526.13
23647
938

12572
1BM.18

d
d.

GeorgeVINV. BOND F. _ 8
Green Line France FF

(wj Houssmann Hides. N.V._ 8
_ ,

Health Moo Ud S
(w) Hestla Funds — —. 8
w) Horton Fund 8
w) Ibex Holding* Ltd. SF
w) IFDC Japan Fund 8

ILA-IGB 8
ILAr'

Internal Fund
Interface Fund LM.
tntertundS/
Infermarket Fund—
I art Securities Fund ,

InterseeSA
Inwesta DWS^to

8
8

ECU_ 8— 8— S— 8
S

££
651
9.97
1X34
976

114986

is

invest AtkmWques

.

306153

(8
967X45

DM
8

InvesHssts Plus — FF
I talfortune Inn Fund SA _ 8
Japan Salactton Asses. Y 1065980
Jaoon Selection Fund 8 21077
Japan Pacific Fund s 300.18
Kislmwort Bens. Job. FX_ S 23087
KMLrll HighYMdWfMl 8 181157
Korea Growth Trust _____ s 3275-
LACO international — 8 4.13
Ltairfboer 8 164480
Lmdund 8 9340
Lynx SeLHoMIngs SF 10739
Mare Ltd. 8 7538
Mediolanum Set. Fd. 8 3558
ML-Mor Lev H 914 8 972
MCA FUND 8 1036
Nippon Fund S 10980
KMT Citadel Bond Pti SF 10548
NM Inc. X Growth Fund— 8 1534
Momuro-Cap Int Ea Fd 8 1149
Nordmbc Lit 1034580
Nestoe Trust s/s S 9X55
N8PF.I.T. 8 24453
Oppenhelmer UAArb. 8 11773
Overtook Parlor. . 8 101637
PoncurrllK. 8 9885
Proem 1>LlncP^.10/14/n 8 979
Protected Porter. Fund — 8 074
Quantum Fund N.V. 8 1X06413
Renttwvto— - LF 11*570
RsmlGueFneeviDoLincfa S Ml
Samurai PortMa SF 26170
Sanya KleTpaln Fd

. 8 944
Sarokrsek Holding n.v.ff S 3270

1731
1587*
6424)0

731
110380
98600
6374
1841
43*

23X34
6378

312946
20X17
33254)
1055-14
132932
7574
5472

1787.90

UMdB
12451
22448
1663

«nj*nn
w) Victoria Hrtdlitas Ud C 963536-
w) Wlltortwnd Capital 8 1X34
d) World Fund &A. S 2183

World Balanced Fund SA 8 1(143
tmi 2wta Infl IM * 7554680

SCi/Teeh.SA Luxembourg
Spectrofund Ud.

-

... . 8
Stella Fund S
strot inti Gold RmdSJk— s
Sussex Avonti 8
SuesexSIlsemnui S
Techno Growth Fund SF
Templeton Glob Inc. s
Transco GaM Mine inv. s
Transpacific Fund ... 8
Trans Europe Fund FL
Tudor B.VI FuhirexLTD _ s
Turquoise Fund X
Tweedy.Brawns nv.ClA _ 8
TwsedvBrewne irv.CLB _ X
TWeedyJSrowne IU.IC) av. s
Unto invJ=und .

UniDO EauHV-Fund
.

Uni Band Fund
uni Capital Fund_
tofvers Bands

.

iw) Uadyke Fund Ltd.

.

Iw) Vanderbilt Assets

.

d I veswer Flux

.

DM
DM
- S
- X
DM
- S
- X
BF

JtS-AustrnflM Dortare; BF-
mxembaurgFnm Pjtoce.
Dividend: Ee-RfeJ-M OHer Prtee

Belgium Francs; CS.<
xi SF -Swiss Francs,
er PricelncL« erelTi

CanBdkmDmars; DM-DeutsengOAark; ECU -Eurapen Currency Unit: FF- French Francs: FL-Dutch Florin; Ut-ltoUah Ura; LF-“75
• Stack som.-**“1 Y-Yenm - asked r-t - Otter Prices; NA- Not Available! N.C. - Nat Communlcoted; o - New; S-

haroeie-Poris statoeiertioHge; I I Amsterdomstotoa«ttonge:a-u-niMwm rnL..-u.,<iHiiim.QnMi-- »ocK exaigwaeMf Miiweiuum b»bct - mwauaien earner; regntereawim reouta

Be sure mot your fund is listed in this space drily. Tdex Matthew GREB'IE at 613595F for furtfier infarmafion.

r . -stock soil . _.
ifth remtatory airifigrtty
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INTERNATIONAL REAL ESTATE MARKETPLACE
REAL ESTATE
INVESTMENTS

frrewoy & irtl report. S1A M.

jjfrKjjk}. OM Mr. Marc 34 72

Sretana buyerv'iWHtai. I*, de tony
41W7T.39fo/FMf 415-788-2386.

REAL ESTATE
SERVICES

CALIFORNIA HOMES for rail or pur-

choM fconcwsrctag in Beveift «*s.

Son ftego and Son Franaxo) a« our

ipeadhty. Our i filernarioocti rtaff

ronton tor ureque lotora to oner

pofeaund and confiderttd service!

covering at aspect* darnl eye
invahemom from bcoMg tne. «wu
propmTy and negonalTW toe TO*/
purchase to i^dMKjmg/i'Mirfflrreng

toe mtenor to meet iniwlud ipacfr

cotoffi Oh(i reqvrenieiA w more

uifcrmaicn, contort: Oar* BrC"*!,

Senar Account Cooftonaw, Gatac&e

REAL ESTATE
FOR SALE

AUSTRIA

LUXURY V1UA FOR SALE
In Kkiaer Nnutwa built in 1987. 500

iq.m. on 3 lewis, overlooking Onto
River. Central heal & or concWtonuig.

5 bedrooms, 4 batos, 3,livuia loom.

1 formal cbm room. 3 btchow (1 an

each levelL 3-asr goregei. Wependenl

servant's bedtoom wen bato/UWwn.

SoteHee dah (*0 extras. I^OOw
Fenced and mamamed garden. Ortered

dredty by owner. Pace: Aintmn SdiL

lings. 13000000. negotiable Fw fefer-

motion art Austria: 02243-WS3? Wore
Nwember 7. 19B8. Cert USftRoreto:

305 531 TO4 or 305 342 207 after

November 7,1988.

BAHAMAS

GREAT EXUMA BAHAMAS
Umque apportunw to pmdiaiaa ske

of parade* m 0 IAX FREE enwaranent.

Rsudennd rmd tpmntaxwl properties

305-B54-1W3:

FAX: 30M54-2095

CANADA

ST. LAURENT, MONTREAL A fruiting

of 50 teff contaned flat*. 1-8 niton

cSTdUK 0344 53631

CARIBBEAN

DOMMCA 48-ROOM HOTE Al

omenftes. Newly renovrted. SiJ Mil-

ton. Fferunng Aitontie Co, -445 West

45 Street. New YorV, NY 10036 USA.

Tet 212-703-4040 fax. 212-489-7)55

CORSICA

SAAfr-AORBir
CORSICA

19 acres [78,000 sqjnJ Beoutifid kind

for iota. Gorctfmcton pennt tor up to

28 vilas available.

Dotoef. Postbox 4, 84990 Hogbort,

Belgium. Ptrone- -1-32 2 6572221
-1-32 2 6574430.

FRENCH PROVINCES

CANNES [4 tail. J roam, parking.

FfiOO.OOO-. 93 47 95 3e Haora, Vd
Frayeie, A. 061 10 le Carme*.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

LUXURIOUS VILA
10 KMS FROM CANNES
Sea and mountam view

400 sq.m king space

Ltvma doing room, study 120 sqn.

4 bedrooms, 4 botfiooms, protection

room, coreknets apartment,

2 naming pods, tonrip,

golf 5 ninuMs away, Cbmpdlto* price,

AUWB411C RBTORH) MAS
S mnuMS la Meugms. 20 imures

front the airport. baoiM wdceed
18I10Q KNlL peA, manor house,

4 bedrooms, (pcs* house, 2 bedrooms,

very beixitiful rhtmgs. Cdm mid Charm
Rarebregrin.

IMPACT, 104 La GobeRe.

06400 Com. Tab 91437633/44

COIE D'AZUR: MCE
Lovmr Fdma

Sreefl high daw resafenra

with nnmming pod.

FENtHOUSE
4 roams, 2 bade, 120 sam terrace

facing southwest wm trees,

brviofet* view Bait d*i Angas
Partaig. fine F3,100j000.

TA 918060.10.

REAL ESTATE
FOR SALE

FRENCH PROVINCES

REAL ESTATE
FOR SALE

GREAT BRITAIN

REAL ESTATE
FOR SALE
MONACO

REAL ESTATE
FOR SALE

PARIS & SUBURBS

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

USA RESIDENTIAL

REAL ESTATE
FOR SALE

USA RESIDENTIAL

REAL ESTATE
FOR SALE

|

ESSEX HOUSE
Come home .to New York's

znjm to Sir. BOfyBO. Atowtae
down pownemi & Mo mortgages.

11 KMS CANNES, A FUSE JEWEL
Superbly lanuvuted country house. 1600

tqjm. poodmoc goistan, near Raids or

rases. Sumptuous interiors. Portddn

Rreplaon, vews and Bowers over ter-

race, 2 bedrooms and both + visitor's

bedroom and barii with independent

ocean. FF15 M*on
CAUTRE A&NCE, Td. [33) 93 36 57 09

A Penmen For MiraioM of Character

- MCE -

Overlooking "Promenade des Angloa .

Superb Hof on the 3rd Boar of 0 (dotf
bulding. South exposure. 255 iqjn. or

hug space comprising 3 receptions

looms, library, (tody and 4 bedroom.
EKt

^TOkN^a!o^AKINBO
2 Ploco do ITvodw - 30700 UZES.

Tot: 66.2114.13 - He 431 482 F.

premier address and

experience a world of

luxury and comfort.

fULY^UNSHS) HOTE
«• V| »W1 J Vif ikl

I POKSAit

<****' 1 -Bedroom-From $295,000

2Redraoffl_Fram $550,000

A LEASING PROGRAM IS

ALSO AVAILABU FOR

ROTAU from! MONTH
TO MULTI-YEAR TOMS.

RIVER VIEWS

EXCLUSIVE cowo
3 tadroare. 3 bdfe d *1***%**:
Bar apartment- m the bfeg. Owner

ready to tell. Astaig 5891QC0.

EXCLUSIVM601WPLMA
Moanffieunt aty vows from high !**

wST glow more "

TiS£f^ft?fSSS

O

DOUGLAS BilMAN

^^O.. ««!»«« ,A
2 bedootWi 2 bdk, w*> Mnmyr
high flour. ft«e

NYC-Pork WUji », •

RH40VATH)M«TKHra_
3 badroom pidM
Fonnd drog a*
‘^THECOKXMWiaWOf

GERMANY

UlXUfBOUS VtLLA
COUNTRY HOUSE STYLE

With at cmenrtiei {sauna, swimrwig

of River Rhure in Duwaddorf. Oprirnd

traffic connections, dtoohitciy wet loc-

ation. Negotiable pne* DM 1J Mhon
tntereoed portim phase q«h to

our PR - Age£r DANB1ISCHOOF
Td 0-21 17679008841, W. Gormany

LARGE [14^000 bodm)

PRIVATE GAME/ HUNTING

baur, vwtors edge (nparian ngftoj. 6
mm from downtown. 3 bedroom. 2

bothrooms, study, mogvSoMt- btchen,

amervatory, dnng roam, reception.

Terma court, swnmuig pool. Fgly fur-

rtohed, mdudes al pnnod andqun plus

7th SUE DE VARENNE 175 (qm,
apartment with doss, 3 buhaii jus-

lifted prioe. Gcxraocxid 45511470.

MONTANA LAIC
Own 20 acres or more staling of

SllFOOl New Nctoanal Fomts or roc-

realion oraas. Umpaied beauty, tsnun-

leoi views, ctoredont widKe. toured
Ale. wononly deed, exrelent Owner
frandng. FRtt color cnMog-ctdl 1-406-

ESSEX HOUSE
REAL STATE CORP.

212-484-5147

WATERFRONT
Several chows wetamta, propt™*
now «svoi’->. ,‘B . r< ?i«nj ewwtowU*.
Col Nofis Mahomxfi for bradw*.
k/umx4ion about our many aretmgs m
toe New York area.

DANIEL GALE
AGBKY

516-922-9155

FAX: 516-922-9271
Exdosive AffSato

SQTnsrrs
INTHtNATlONAL REALTY

.amanna wm edv, first syowtla

I [Petrus eld. Nw before on flarireL

iPme U3425
RANCH

In Far South Wart Africa/Nantowi [ton
(LEOPAfiDS, KUDWetreOToJ fer sale |?66. taJM (?)

395

New Zemand,

ST JEAN CAP TSOtAT
hfrea Prarencnl via set in 1500 sqjn.

garden, haB, Kvmg roam dning room
tutor equmed kitchen, 3 beefrooms. 1

ratxf i \xidtoom. 4 bathraaxa, gmage.
iwmmna pod. Ff6.5QQ.00Q.Wr

W: 9130^121
Univend Office, Mante Certs.

PARIS & SUBURBS

<TH METSO PONT SULLY

In beoutrfui freertone butofing

VIEW ON SBNE
Double Bvtog, dlnng, beautiful erery, 2
bedrooms, Utdwn, 2 bathrooms,

drcssrms. 2 WCs, feeing south. Price:

F4,9»35lm 42704034.

ETOUE/AVE. FOCH
300 sq.m, grcxnd floor 4- 1st floor

Ganlan and bosemert, gcrage.

3 nadt
1

rooms. Faring south

CounByude in Pm 45 02 13 43

YeBowtSon* Basil Properties

1119 NT* Ave. DratMT
PO Box 3027, Bamnan, Ml 59772-3027

12-484-5147
160 Central PtKk South 833?i TSwfSM
New YoHt NY 10019

•-

MVBTOn DREAM
bdiniM aontovM property. BA
at Vera Beach, Ftorna. Zoned for i

MSon. Inquiries USA Feed 407-582-

USA residential

MEnrar

R&BUHDTAXA
Stone mansion on 943 acres. Needs

mothrded buyer with vuton and re-

mas &V»r a chafciyrf Buy tha

skidy beauty. 5 fesffeau, dramatic

foyer, high aeifaigs. bookanad Hxtry, 6
bedrooms, date roof. Convenient

Westport lecabon SZOOQOOO

FIRST REALTY BETTO

HOMES & GARDQ4S
275 Post Rd E. Westoort. CT 06880 USA

Cal cofatT^J 222-5W4

VIUERANOfE-SUK-MBt, view Cap
Furor, tmapuand 143 iqjti dufiex,

super hinnous, (winning pod.
F2.9S0.000. Promotion Mozai. 1

Promenade des Anglos (Mencfian.

hkee. TA Mr. Rosso. 93 sT 22 97.

Telex: 461235.

LONDON
MOST ATTRACTIVE

PSITHOUSE
in modern flat, kxgs roof terrace with

views over Wedmnster aid Big Ben.

Garage, 2 beds lone *n suite with

dressing ream), second bethroora, 2 to 3

reaphoia. OtJogond hofl with domed
. 64 year lease £325^000. Tel

72929.

Two superb refillimbed uportmenls

one with geedwr, one penfinae vnto

roof terraae. 30 secoreto from US
finbawy in London. Aratable frjr im-

mockole occupation. Gvden flat

£295,000. Pentf«uH£325i000. Must be
seen, best pusewn in London. Tel UK
London D1 435 4853 Lee Marta office

haws.

HYDE PARK Great ground floor 2 bed
Art £250,000 or lam lor at £45Q/wedt

TeUI 584 9751.

Elude PhSppe 473436.17.

OCVREUSE [78). 176 sqm. (ring

space: 7 roans, double gvoga +

MONACO

A NBN MAMNA M MONACO
ON The BEACH

OUTSTANDING APARTMENT
DOUBLE LIVING BOOM 4 BED800MS
3 baths, fully equipped kitchen
PBVATE POOL & GARDEN ON ROOF

BREMOWDOTTA
S be, Are Princess* Abe
MC 98000MONACO
PHONG 93255025
FAX 9350.95.81

92, NEUUY/BARXES
Luxurious, 7D sqjn. + gonfan

Refined, modern decoration.
MIOB. B8NARD: 45 02 13 43

SUE MARBEAU- Nere Are Foch, his-

toried budefing, 2nd floor, 225 tcurt, 2
Bvmg roams, dttxm room, cbm
raw, 3 bedroom, i botoraom + 2
shower mans, 2 nod' rooms, 2 od-

lan. KFB Cowl 4266921a ext 4)lft

RKHEUBi - DROUOT. Large 3fom
very Up. Fl^OOJQOO. fiamseraid
4&5UOQ.

LAKE LUGANO
Woterfront property in the

romnic old vflqge of Moreoie - 5
nria from Lugano, 9 hoary apartments

and 3 towdwuws with panoraiie view

of take and moaitlaiiB. 2-5 rooms, fdty-

rffttn-Mi kiteher^ modem botfaraonq,

large sunny twrorns Indoor paring,

haded twinning pod nmid Suotropicd

wgetoiorL Private berths, hire range

from SS 480X00 - SFR 940jO(XL Low
down poyrnont. Anradhit Swiss met*-

aages. Approved for nle la fereionars.

«Sa1D HOME LTD.

VIA POCCOBBli 25
04-6815 MBJDE/LUGANO

Tel: 0441-686523
Earn 04-91-687344

VERBER, FAMOUS SMI RESORT
In toe Swiss Alps, defigjnful piedoterre

of 1 Bring room, 2 bedroom, o gaBmy

end a talar, magnificent view oust the

dm sunny and quit.
.

Pnae From SFk. 275JXQ. Write ja
Pierre PEJU, Srimfen 14, 04-1094Pierre PBU, Snmlon

PAUDEX or rax; (21)36

1

FRMCEVOM NEW JHISEY
Now mdried dteqned Codemporary,

6ffX sq. ft, hnamus Bring span m
mart prestigious reea. 5upeib crafr

manshp, spurious rooms, hid1

marble fnfdooes, darec oMtetuS
detais, toning proportions, fdtdau
kitchen, ratfekeler, very spedd
bedroom mite, wm akr, 5 acres,

SliiriKon.
AEYTON ASSOCIATES

343 Nanai Short, Princeton, NJ 08540

Teh 60^-971 -ISO

NYC MAWATTAN EA5TSEE
New luxury bdUng near UN.

p—'Or*" Ioann. 1 bedroom condo,

spectacular river view, high floor,

Neadied adt floors, mirrored wdb,

trod: righting, noble bath, state-of-the-

art iqnfcnuis. Custom bedroom fur-

nture. Low mddenonce hdudes hadth

dub, pod. lumen track. c8 gnenifies.

Aired wafer mamt a S3SCUXXL No
broken. Col USA; 2I22Z7-0863 Mcxjfa

or 516653-8990 Sd & Sun.

MANHATTAN - EXOURVES

THE BEST OF

MANHATTAN
The most oomprdienm ooftidkan of

prime New York Gty (*operti«..Co-

qpS, enndov fefe, townhowcA far reo-

denre or inrertmed. The mart rwtxxi-

cfcle range of pricey style & vdue. For

an oppanaent to view a cardufy
erStaa selection taiorad to your neeto,

ptarae col:

Debcrdi R. lippnai 212741-2478

M.J. RAYNESe INC.

LARGE NYC CO-OP
5 bedrooms, 3 baths, bg new Mmi
large sunny trinuuom. fomd lining

room, nere enoilent xhoak cdong

S930XXXL Prinddes only. 212289-2498;

16 E 96th, aptftNY, NY 10128.

58 ACRE Ba AM KNOLL Superlative

views from downtown Las Angelas to

the ocean. Lot fttorious opportunity

to bAddhe grandest of ah estciss,

offering total prirare. Ueqw e tth

periar mvesMrt. 9dwi Goodner-

Gotfrodson: plffl 820-1 55V Joyce

Beys |213| 858-877/ RODEO REALTY.

ItaMknT mart kntunous ilretojral

daiSo Bring roam, 17 ft Sbrory, 20 ft

farmd t6*B room, luge cow*>
lotdien with buflers pairy. * bed-

roams.M room hove origjnd detofc &

21 2362W00/718837-9516

DOUGLAS BUMAN-
KAIDEN5TBM

NEW YORK QTY
fifth Avenue/rVs 6 7b 7 Room

ttSBSnOE
SArtrumSi
maibta friyor taxb to toorncrh: bring

Boom Library. Fonnd Dining Soon, 2

Bedroom Mod's Room. Pleat* cdl:

RUTHMAYEK
{212} 415-8*35, 877-8292

LA KAYE ASSOCIATES

FORT LAUDERDALE, ROOM Dock

noma OH nrraouziiui n«any i

aae. 4/6 marNe floors, large pad.

room for tennis, near D^lomat HateL

$M Mfcjn.

W. PALM BEAOi FL Ereanire 2
stay, cortou ipotsiy home. Beautiful

grounds, 4/3 3SM in ft 2 strides.

Sime location S250.CWL OA 305-4724-

1302; PO Box 15692, PVrtatim. FL

3331B USA

NEWYORK CTIY
(VIHAVB4UE

Apartment luxury, ! bedroom. Gsaip-

letoly renovatEcl Atrium room with

Cental Park view. Erainte avals.

UpboMored wnrts. Murored botft

wreripod, new windows, carpeting. Fine

Fifth Avenue address. Sale by owner.

CdfSheby. (203)384-9216-

MANHATTAN
Unique rriJox-35th SlrmfxMei fifth

end Motoson .Aim I bedroom .1M
both, targe Bring .room, double Jts^e

CnSng, with fnpbc% modem ktatoen,

end auing aroaSllOnoo or sublet

SbaOWmo. Td: 212-382-So USA

REAL ESTATE
TO RENT/SHARE

AUSTRIA

MAYFAIR
2n» £4oo psi wmc

Vorious loxury Haft interior designed

ban, Oden, firty serrired, T^ISn^f
short lets. LtaMeri vdue. - T
PARKLAM ESTATE London 629 0763
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FOR,MORE*
REAL ESTATE

Land. . . what else can give you so much pleasure now and for years to come?

nMhc land we're offering is far

I from the crowds and rat race of
eft cities, away from noise and
pollution. It's nature in an un-
spoiled state.

Each ranch is 40 acres or more.
A really big spread. With controlled
access that assures exclusivity
and privacy. We're up in the moun-
tains of Colorado's glorious San-
gre de Cristo range—the heart of the
Rockies. Where deer, elk, eagles,

wild turkey and other birds and ani-

mals still roam.
Very few owners will share this

part of the American Alps, and our
concept for buyers is simple. A
large, desirable piece of property,

offered with financing and full

buyer protection. You can build

here if and when you want. You
may use it as a base for vacations,

for cross-country skiing, hunting,

fishing, hiking, camping and all

kinds of outdoor sports and fam-

ily fun.

It's the perfect place to acquire

a substantial part of the American
dream. Here you will taste life on

the scale it was meant to be lived.

Forbes Magazine's division,

Sangre de Cristo Ranches, put this

project together based on the

many requests received over the

years for a really large tract of

land. Through Forbes Wagon Creek

Ranch, we're pleased to be able to

share a part of it with you and your

family. We've ranched this area

for almost two decades and plan to

be around for generations to

come. Out neighboring Forbes
Trinchera Ranch covers over 400
square miles, which is our firm
commitment to the future of this

unspoiled paradise in Colorado.
Ranches here start at $30,000.

It's not a small sum. But unlike
paintings and jewelry or new cars,

this ownership extends past your

lifetime and the lives of those you
love to guarantee your own sub-
stantial heritage in America the

beautiful.

For complete information,
without obligation, call 01-223-

9066 or write to: Forbes Europe
Old Battersea House, Q6 •

30 Vicarage Crescent
London SW1 1, 3LD England

Obtain the Property Report required by Federal law and read it before signing anything

No federal agency has judged the merits or value, if any. of this property

Equal Credit and Housing Opportunity

GEORGETOWN, WASHINGTON D.C.

2903 N. STREET N.W. $1,850,000

An outstanding period residence,

circa I860, tastefully renovated to

the highest standards, this fine

property offers both grand scale en-

tertaining spaces ami beautiful pri-

vate quarters. Special features such
as an elevator, a walled garden
with pool, the roaldeck with pan-
oramic Southeast views, and a dou-
ble garage with guest parking
make this important comer house
one of the most desirable properties

on the market

ALLEMAN ASSOCIATES INC., (301) 983-5188
Barbara Fenton, Owner/Agent (301) 338-7070

" New York=
Major Rea) Estate

AUCTION
Nov. ft1988 HOTEL PtEARE, N.Y.

Severed outstanding propeny oppor-

tunities including development and
refurb parcels in Manhattan, Brook-

lyn, Rochester and White Plains.

Including:

WALL STREET AREA FLY-- 7 shxy
rer-Goncfitioned office building, vo
asnt, ideal corporofe/bonlang of-

fices.

MIAMI BEACH 139 room oaecnfronr

hotel, prime location. Many other

unique properties.

For brochure & information

PROPERTIES AT AUCTION
635 Madison Avenue

i

New York, N.Y. 10022
TeL: (212)319-8550
Fax: 272-223-1354

GREENWICH,
CONNECTICUT

and waterfall make this

4 bedroom, 2ft bath
contemporary home

a must to see.

All the amenities at

$975,000.

164 Mason Street

Greenwich,
Connecticut 06830
{203)661-4999

Flatiron
One of Manhattans

’

•
‘landmark*

' locations

5th Awe/Broadway-kw 2G’s

12,000 SOFT
For imrtadiae aal&

Completely & carrfully renowned

5 story conwnanaai building

Eric Isaacs 212-880-0520

RETWO; FOR SALE 2SQ sqjYL qp*n-
mert In period t^na»ortoaWrig
1t» Pork Puce. S2.00DD00 Ptes

SALAMANCA: TO LET 1 P«nW»c
apartment ol me hignas ouany wtn
aSamenaies. Abed. 4 bato + semefl
Quarters. Pno«: 600,000Poa/montli.

VELAZQUEZ: TO LET: 200 Sq.m, in

Madrtfa most central and Megan
araat 3t»d 2 Dam. ^vjcerejrirtwi
ana garage. Price; 200.000 Ptao-

JonesLang
ewwootton
USW0OEZ.gL ?-aS008«*OffiP

TO. K2S 88 fiNt SZ2»V T* 4SK3 JU» M*

HEiMSLR- SPEAK, k.

CHELSEA SW3
SUPERB UPPER
MAISONETTE

wtm fit m converted parted house,
perfect oaidtoon. 2"
terms, S beds. 2
-« -

•

r—- n.* HI mi*Ml*M «resw
OHMiq rootirnnu^L poamcn omtnx

£27ft000.
HUm B—d Cunningham

01-7300193.

LUGANO-Costagnoica (Switzerland)

Private sells. ATTlC-flat in beautiful panoramic position.

2 bedrooms with bath, big living room with chimney;
' '

179 sqan. circular terrace with view on the lake,

swimming pool, 2 garages. Best luxury execution.
'

Sale to foreigners allowed.

Phan contact: Switzerland 004191 51 09 61 from 9am to 1 pm

QUALITY#> RESIDENCES
e* FOR SALE

For the best of both worlds...an opportunity
to acquire a quality home located in the

peaceful French countryside overlooking a
Golf course yet only minutes from the Swiss
border, GENEVA and its international airport.

The new International Business Park of

Haute-Savoie is only a short drive away.

A small selection of 3 to 7 bed residences
remain with prices starting from FF 1,800,000
- early viewing recommended.

Please contact Chantal Cano/Hz Schwarz
Societe des Matsons de Crevxns
France:
25 route de la Verdaz
74160 Bossey
Tel: (50) 953211
Fax: (50)436901

(Jit:

8 Carlos Place
London W1Y5AE
Tel: (1)491 7707
Fax: (1)499 1613

FROM DREAMTO SEAUTY

T- 1NTHEHE4BTOFTHEcoreD’AZUR
vJttjggiM.T-

FACING CAP FERRAT
A quite exceptional devdopment of lai^c Luxurious VLDa-Apart-
meots in a4 acre par&iand setting with wide panoramic views of
the Medfrecranean.

These new, unique aniritectural designs permit the free devdop-
ment of a personal “art de vivrer.

Base prices range from 2.750000 FF to 7j600jOOO FF
For faflest details contact AGENCE GEJNERALE BOV1S.

Place Q&isaioean - 0010 HEAULJDEU snr MER
TeL 9i0UJ036 Fax SSjOUSSL

LETTINGAGENTS

KENWOODS
FURNlShBD APTS/HOUSES

LONDON /SU3UR8S
SHORT/LONG LETS

^ TEL:
(1J 402 2271

TU ; 25271 ; FAX: 0) 262 3750
23 SPRING SL LONDON W2 UA

= GORDES=
IN PROVENCE

BuQd your custom home.
Unique views,

sites offer seclusion

& security.

Occupancy summer '89.

Contact:

SOLARIS
18, Ave. des Charans-Elys&ts,
7SW8.TdU47fl78k
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^et ^P’ ^Ut^rite-Down Seen ECBody Seeks

NEW sl0ck wa* *rading ai S27. up 115 older analog facilities, which could Tjynim A (MTnKt
phone & TeWrnnK al midday on the New York have a significant impact .on earn- l^VieS JtgOtnSi

Wsdav ihTTh.v^^ “ Stoefc Exchange. mgs later in the year. * F p.
profit nvu> i a Ji!

,r

_
d
.1

uarler nel For ‘he first nine months of the AT&T said that by modernizing JxOTGQJl T IT771
liiursdav ,K'^a rep0rted Stoefc Exchang^

profit rose 16
061 For lhe Firsl nine r™01^ of the

•MTlier hui a ELSu
fro

i” ® year -
vear- lhe tdeoommiuiications aanf® iia

“L&t^0Wn P081^ nel income of SI *67

SnS T^Sni ,mpaCt °" or S1 -56 P«- share, compamd with

AT&TS r i .
Si.55 billion, or S1.42 pSie, in

*SR7
chmbed to .the same period of 1987.

from SSO^mfllinn ^* 47
^ S^are

’ Revenues for the nine-month pe-

shamS 4
? ?nts a riod rose t0 5^5 85 billion from

i^ w,Mvti ?<K »?
rUlCltrdquar' 524-99 billion.

m^I5 .7.

8 -75 b,Ihoru up from with
*

-ru
^on lhe year before.

Jhe earnings were ai the high
end of analvcfE1 fniann...

ings later in the year.

AT&T said that by modernizing

its network with digital facilities, it

would be able to offer better voice

and data services. The company
said that it was analyzing its analog

network equipment and facilities to

determine whether (hey heeded to

be depredated more quickly or

written down in value.

“Because this plant has a book7 bilUon the year hrf^r * ^ ^ S?
1^- wd a 4teWBd"

“Because this plant has a book

1e raSLias h »h
UP

P

ian 10 '« teleconunum- value of S4 billion to S5 billion, the

of ?^
0aS n

5
twOTk***?^ 10 f3

f.
CT financial effects could be substan-

- s Iorecasts. AT&T depreciation or a wnie-down of its Ual." AT&T said.

The company said the impact

Mecca Wins Pleasurama
Reutert

LONDON — Mecca Leisure
wroup PLC said Thursday that it

;-y7i won control of Pleasurama
nfC. a British hotel and casino
owner that recently bought the
Hard Rock Cafe chain, in an offer
that values the company at £745
million f$l3 billion).

; Mecca said it had raised its stakem Pleasurama to more than SO per-
cent after a £40 million stock mar-
ket raid late on Wednesday.

Pleasurama fell 1 penny to 227
pence in veiy active trading on the
London Stock Exchange.
The bid by Mecca, a former unit

of Grand Metropolitan PLC. was
launched in early August. It was
bitterly opposed by Pleasurama,
which is about twice the size of
Mecca tn terms of revenue.
' Mecca raised its offer on Oct 4

X-

from an earlier offer of about £741 1

million. The final offer involved “3ir<1
Tj

both cash and Mecca stock in ex- J?
8* ®

change for Pleasurama shares. Its
Il0n

;
1

offer was extended until Saturday.
Mecca said it and parties acting - P*

on its behalf have either bought or
sa,“-

AT&T said that strong product
sales contributed to the jump in

third-quarter earnings; these sales

rose by 12.4 percent to $2.84 hil-

lion. Revenue from services, pri-

marily long distance, rose a modest
12 percent to $5.16 billion, AT&T

received acceptances covering
1 1 1.6 million Pleasurama ordinary
shares, or 51.4 percent; almost 29

The company said its long-dis-

tance business was feeling the ef-

fects of increased competition from0 Mi 2UUWJSL IVMJVI lUUbd^V MlUi^UIIVH I IWIH

million preference shares, or 49.4 MCI Communications Corp. and
percent; and 28J million newpref- US Sprint Communications Co. It

erence shares, or 41.7 percent.

Mecca had revenue of £129 mil-

lion in its 1986-87 financial year.

Pleasurama had 1987 sales of £241
million. Both operate in the leisure,

catering and entertainment fields.

said long-distance calling volume
rose 4 percent in the quarter.

AT&T, which posted a 51 billion

loss in the last quarter of 1986,

turned around in late 1987 and
managed to outperform the seven—

p

uwuogwu iv vuqnaiviiu uiw jwimi
Pleasurama's £63 million pur-, operating companies formed by its

chase of the Hard Rock Cafe res- breakup in 1984. AT&T earnings
tan rant chain, which has outlets in have been buoyed by strong long-
JLondon, New York and Dallas, distance revenue and major cost
was completed in September. cuts. {/tenters. UPI, AFP)

The Associated Pms

BRUSSELS—The Europe-

an Community's governing

body said Thursday that it had

asked EC members to Older

punitive levies on a South Ko-
rean ocean shipping concern

for unfairly undercutting Eu-

ropean companies on routes

between Europe and Austra-

lia.

The European Commission
said Hyundai Merchant Ma-
rine undercut normal freight

rates by an average -of 26 per-

cent through preferential trade

advantages from the Seoul

government.

As a result, the commission

proposed a levy of 450 Euro-

pean currency units ($518) for

Hyundai-carried containers of

up to 20 feet (6 meters) in

length, and double that for

containers twice that length.

The recommended duty, the

first issued under the EC’s
1986 policy on fair trade in

marine transport, must be ap-

proved by EC member states

to take effect

The commission charged
that Hyundai by undercutting

established rates, bad quickly

taken a 4 percent share of the

market causing EC rivals to

cut their rates to stay in busi-

ness.

Kuwait TradingAgency to Increase Capital, ShiftAssets
Reuters

• KUWAIT— Kuwait Foreign Trading, Con-
tracting & Investment Co., one of Kuwait’s
biggest investment concerns, said Thursday
that it would soon nearly triple its capital to

cover bad debt and that it plans to shift assets

from the Thind World to the West and Far East.

Yousef al-Hassawi. the concern’s executive

vice president for banking, said the company
expected to receive a capital injection of 42
million dinars ($149 million) from the Kuwaiti

government by mid-November lo cover 1987
provisions on bad Third World debt.

~ Kuwait Foreign Trading was badly hurt last

year by nonperforming loans, mostly in Latin

American and other Third World countries. It

reported a net loss of 602 million dinars after

loan-loss provirions of 59.8 million dinars.

Mr. Hassawi said the Kuwait Inverimem
Authority, which bolds 96 percent of Kuwait

Foreign Trading,would increase shareholders’

equity to 54 million dinars from 12.4 mfllion

dinars at the end of last year.

The investment authority, the government’s

investment arm, has assets valued at more than

MO billion, concentrated in foreign stocks,

(bonds and real estate.

“We are expecting an emiri decree next week
or the week after.*’ Mr. Hassawi said “On

r

capital should be raised by mid-November.*'

He said the company’s direct investments in

the Third World would be swapped for other

assets with another subsidiary of the invest-

ment office, Kuwait Real Estate Investment

Consortium.

“We will be concentrating on developed mar-

kets in Europe, the United Slates and the Far

East,” Mr. Hassawi said.

He said' the Geneva-based investment bank
Crfedit des Bergues, in which Kuwait Foreign

Trading has a 64 percent stake, would become a

major investment arm in Europe. The chairman

of Kuwait Foreign Trading, Abdallah al-Oa-

bandi, became the chairman of Credit de Ber-

gues last year.

“We want
,
to be ready for 1992,” Mr.

Hassawi said, in reference to the planned intro-

duction of a European common market. He
predicted the company would show a profit in

1988 and would not need to take nugor addi-

tional new provisions.

Kuwait Foreign Trading is lead managing a
$60 million syndication for the Kuwaiti con-

sumer credit group. Commercial Facilities Co.,

which was signed on Wednesday.
Eleven Kuwaiti and foreign banks are partic-

ipating in the 42-month loan for the group, its

second this year.

Separately, the investment office said it had

raised itsstake in Sune Darby Bbd. of Malaysia

to 8.1 percent from 7.5 percent at the end of

September. •

The investment company's new shares will be
beJd jn trust by Mayban Nominees, Malayan
Banking Bbd. said in a statement

Mayban Nominees is a wholly owned subsid-

iary of Malayan Ranking .

The investment office bought 5.4 million new
shares, raising its total slake in Sime Darby to

83.56 million shares, the statement said.

The Kuwait Investment Office recently re-

ceived stunning news about another of its over-

seas holdings, when the British government
ordered it to cut its stake in British Petroleum

Co. by more than half, to 9.9 percent. Kuwait
expressed its shock about the order and was
said to be considering a challenge-

The Daily
Source for

International
Investors.

Hasbro, Gting Cost, Drops Video Game
By Jane W. Applegate

Los Angeles Times Service

LOS ANGELES — Hasbro Ino, the largest toy

maker in the United States, says it has pulled the plug
on an innovative high-tech video game because it

would have been loo expensive for most families to

buy.

tlie project, nicknamed NEMO, an acronym for

“never ever mentioned outride,” was developed with

help from the electronics whiz Nolan Bushnell,

founder of Atari Corp. About half of the 40 people
who worked on the project at Isix, a Hasbro subsidiary

in Foster City, California, were laid off Tuesday.

The announcement came as Hasbro reported third-

quarter earnings of $18 million on sales of £368.4
million, compared with net earnings of 51 1 million on

is based in Pawtucket. Rhode Island, said the results

included a $10 minion write-off for NEMO costs.

Mr. Bushnell. who approached Hasbro with the

idea two years ago, said he was “clearly disappointed

because it is a terrific piece of technology.

“It definitely performed and exceeded their expec-

tations. except for costs.”

He said that the main problem was that when
NEMO began, the required computer memory chips

cost $1.60 each. Today, they cost 58.60.

“It's too powerful a technology to be dropped.” Mir.

Bushnell said, adding that he was looking for a new

backer.

Although NEMO was wrapped in secrecy since its

inception in late 1986. toy industry sources said the

two-way videocassetie player was designed to interact

with a ieleviaon set and featured fast-action videos,

such as high-speed car chases.

“We heard it was combining computer-generated

characters with live-action footage ” said Rick Anguil-

la. editor of Toy & Hobby World magazine in New
York.

John T. O’Neill. Hasbro’s chief financial officer,

said: “Wc fell that while we had state-of-the-art tech-

nology, we didn't fee) we had a mass market-priced

product.’* He said the machine would have cost

existing home video game machines.

Hasbro had a working prototype and was designing

software when it decided to drop the project, he said.

Mr. Anguilla said Hasbro not only faced technical

problems but also had to consider the grasp that

Nintendo of America, a unit of Japan's Nintendo Co-
hos on the video game market.

“Right now Nintendo has such an incredible market
shore or the video game business— about 75 percoil”
he said.
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TotalReports

Sales Fell 9.9%
Reuters

PARIS — The French oil

group Compagnie Fran^aise

des Petioles, known as Total,

said Thursday that sales in the

first half had fallen 9.9 percent

from a year earlier, to 40.03

billion francs (56.48 billion).

The concern, which posted

sales of sales of 44.45 billion

francs in the first halfof 1 987,

attributed the drop this year to

a fall in prices Tor oil and re-

fined products, as well as the

closure of its refining and dis-

tribution operations in Italy.

Consolidated net profit at-

tributable to shareholders fell

to 237 million francs in the

half from 1.11 billion.

The French government has

a 40 percent stake in Total.
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ACENTURYOFNEWQTafrom the archives of theEJ
INTERNATIONAL HERALD TRIBUNE 1887 - 1987

This handsome, large-format book allows such excellent

reproduction of historic Herald Tribune material that you’ll be
poring over the pages with the same intense excitement as the

original readers. Not only front pages — with such news
headliners as Queen Victoria. Charles Lindbergh, the first

astronauts, right up to Reagan and Gorbachev — but also

interviews with famous figures, feature articles, memorable
sports pages and fascinating “retro" advertising. All from the

paper that’s been in tune with its time for over 100 years.

The book, compiled by Bruce Singer, starts ofT with an
entertaining introduction by An Buchwaki. Material is orga-

nized by decades, with a review of each 10-year period from
historical and journalistic viewpoints.

A superb personal or business gift Hardcover
(27 x 37 cm/ 10.5 x 14.5 in) 188 pages of reproductions and
illustrations. Co-published with Thames & Hudson (London)
and Harry N. Abrams (New York). Available in book stores

and from the International Herald Tribune.
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NEWS FROMTHE ARCHIVES OF THE INTERNATIONAL
HERALD TRIBUNE, at US.$45.00 each, plus postage: S5 each in

Europe; 514 each all other countries.
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national corporate meters and acquisitions. As the number of .*? .

:

such intonational transactions has increased, the use of hostile .
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and opportunities.
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Dollar Slips QuietlyBelow 1.80DM
CmpUalbi- Our StaffFrom Dispatches

NEW YORK — The dollar fell
inursday. slipping below the key
support levd of 1.80 Deutsche

‘fE'ZSS?” predined

7 Others, however, said that con-
tinuing nervousness over possible
centra! bank intervention to sup-
port the dollar would prevent an
accelerating slide.

The British pound was actively
sought. 3

Although the uncertainty this
week over the dollar’s short-term
ouecuon continued, particularly in
earlier European trading, the un-
derlying tone of the market re-
mained bearish.

The dollar fell to 1.7998 DM at
the close in New York, from 1.8133
at Wednesday’s close, while it

popped to 127.00 yen from
lly ''**5 and 1.5220 Swiss francs

-T" 111 The U.5. currency
Also fell, to 6.1475 French franra
from 6.1920.

Sterling, buoyed by continuing
high interest rates as well as the
weakness of the dollar, soared -to
$1.7635 at the close from SI.7513 at
Wednesday’s dose. At the London

London D<dlar Rates
Onto? Thu. wad.

Deoisdwwk 1J823 WHO
PreeBrtertlag 1JOO 12518
-tewenoKreo 127.10 127JI
Swfxx franc 1-5217 W»
Frmdifnnc

Source : RnAvi
1,1550 LW5

dose; the pound’s trade-weighted

index rose to 76.9. its high for the
day, from Wednesday’s 76.6.

Also in London, the dollar fell in

London to 1.8023 DM from 1.81 10

at Wednesday's dose, and slipped

to 1 27.10 yen from 127J2.
The British pound, drawing

Strength from high domestic inter-

est rates, a relative active market
and the dollar’s weakness, surged

to Si.7620 from SI -7510.

Against the Swiss franc, the dol-

lar dropped to 1.5217 from 1.5320,

while it declined to 6.1550 French
francs from 6. 1875.

Some dealers say the U.S. cur-

rency will drift down again until

central banks intervene.

Others disagree. Samuel Lek, a

managing director at Bear, Stearns

& Co. in New York, attributed the

dollar's weakness to technical fac-

tors, particularly in light, of the ab-

sence of news or economic data.
“We are under the impressioo

the dollar is a little oversold.” he
said.

Rumors in Europe that the

Bundesbank, the West German
central bank, had been checking
rates as a possibleprdude to inter-

vention and suspicions of a Fed
tightening had helped keep the dol-

lar above l .80. they said.

Dollar bearishness has taken

bold as expectations of higher U.S.
interest rates have faded since the

summer, dealers said. The underly-

ing problem about how the next

VS. president will tackle the huge
trade and budget deficits has also

depressed sentiment.

But. for now, the threat of cen-

tral bank intervention has meant
markets have been reluctant to sell

the currency- too hard-

With the dollar returning to a

narrow range, the market focused

on sterling, which finned on bank-
ing and money supply data that

reinforced prospects for high Brit-

ish interest rates. (UPI Reuters)

Lawson Says U.K. Deficit

Witt StayHigh Into 1990
Reuters

LONDON—Nigel Lawson, the chancellorof the Exchequer, said
Thursday that Britain's foreign trade deficit, widely expected to soar

well above £10 billion ($17.5 billion) this year, may remain high into

Mr. Lawson, in a speech prepared for delivery to bankers at

London's Mansion House, said the economy was likely togrow more
slowly for a year or two after strong growth in 1987 and 1988.

“Inflation is likely to peak during the course of next year," he said.

“But it may well lake until the following year before we see a
significant reduction in the current-account deficit."

Mr. Lawson recently forecast that the current-acoount deficit

would be around 2 percent of gross domestic product this year,

implying a shortfall of around £1 1 billion. In August, the deficit was
£1.31 billion.

Last spring, the chancellor predicted a 1988 deficit of about £4
billion. But since then, imports have rocketed and inflation has risen

steadily from under 4 percent to almost 6 percent.

Earlier Thursday, the Bank of England reponed Taster than

expected money supply growth for September, fueling concern that

recent sharp increases in interest rales may not be working fast

enough-

The narrowly defined M-0 money supply grew at a nonadjusted
annual rate of S.1 percent in September, more than three percentage

points higher than the government target. Growth in September over

August was 1-5 percent.

EC and Prague Initial Agreement
Agent* FrancC-Presse

BRUSSELS — The European
Community and Czechoslovakia
have initialed an agreement to lib-

eralize trade in industrial goods,

the European Commission an-

nounced Thursday.
The agreement ts the second

commercial accord in the past

month between the EC and a mem-
ber of Comecon, the East bloc’s

trading body.
Under the four-year agreement,

the EC will scrap “a certain num-
ber" of quota restrictions and sus-

pend others, mainly in chemical
products, a spokesman for the
commission, the ECs executive
body. said.

In exchange. Czechoslovakia will

take steps to boost imports from
the EC. “In particular, it will pro-
vide the community with data on
its economic development plans,

and import and investment inten-

tions in industrial sectors that

could be of interest to EC export-
ers." the commission said.

The agreement makes Czecho-
slovakia the second member of the

Council of Mutual Economic As-
sistance to sign a trade agreement
with the EC since the two blocs

formally recognized each other on
June 25.

On Sept. 2b. Hungary and the

EC signed a 10-year agreement

aimed at expanding access to each

other’s market andendingenforced

use of barter by Hungarian enter-

prises.

Since the signing of the recogni-

tion agreement in June, all or the

European members of Comecon
except Romania have requested

diplomatic relations with the EC
and initiated talks Tor trade agree-

ments. Cuba, also a Comecon
member, has followed suit.

In 1987. the EC had a small sur-

plus in merchandise trade with

Prague, of 22.64 million European
currency units <S26 million). Tlie

chief EC exports were machine
tools and transport equipment.

Soviet Income Rises 4.7%

(Continued from page 1)

Germans would rather revalue the
mark than be forced into an easy

. monetary policy" by having to sup-
port the franc,

France has so far made it clear it

“*§vould prefer to defend the franc by
jnnierest rate changes rather than
currency intervention. But under
new EMS rules adopted in Nyborg.
'Denmark, last year, France can
also ask for heavy borrowings of
marks from Germany to support
the franc before it readies its floor,

a move that would have the effect

of inflating the German money
supply.

West Germany also believes that

the opportunities for exchange rate

changes in the EMS are likely to
become rarer in the future as the

European Community countries
lock their currencies more dosely
together in their planned move to-

ward economic and monetary
.onion.

The Bundesbank takes the view
that the EMS countries should ac-

cordingly take advantage of the

current “window of opportunity”
to establish more realistic exchange
rates, Mr. Brown said.

Eight of the 12 EC countries,

including France and West Germa-
ny, have so far linked their curren-

cies in the EMS*s jointly floating

exchange rate mechanism, on the

understanding that exchange rates

can be periodically realigned.

Financial sources in Frankfurt

said Thursday that tensions in the

EMS were not yet severe enough to

justify a mark revaluation. But (hey

added that the Bundesbank would
probably not want to pump more
liquidity into the German economy
by lending marks to France to sup-

port the franc for a long period.

Although
. the issuing of such

credits is not obligatory under
EMS rules, the Frankfurt sources

conceded that a refusal to do so

would have majorpohtical implica-

tions for Franco-German relations.

The German authorities could

escape the dilemma— of having to

choose between rebuffing France

and overstimulating the German
money supply— by revaluing the

mark before any such French re-

quest were made.
But exchange rale changes have

to be negotiated between and
agreed to by the EMS member gov-

ernments. a requirement that has

led to heated clashes between
France and Germany in the past.

Any German initiative to revalue

the mark, at a time when France
wants to hold to the current ex-

change rale, would lead to another

sharp conflict between the two gov-

ernments, analysts said.

Quite apart from pressure in the

exchange markets, many private

economists believe that the case for

a franc/ mark realignment has in-

creased on purely economic
grounds in recent weeks with the

relentless rise in West Germany's
trade surplus vis-A-vis its European

Community partners.

While Germany’s Lrade surplus

with the United States fell by 40
percent in the first six months of

this year, its surplus with other EC
countries rose by 30 percent.

Many economists now expect

the growing European trade imbal-

ance to force currency changes in

the EMS in the same way that the

persistent U.S. trade imbalance

previously pushed down the dollar.

But while some economists say

Agence France-Pmse

MOSCOW — National income
in the Soviet Union rose 4.7 percent

in the first nine months of the year,

but improvement in productivity

has been seriously undermined by
wage increases, a top Soviet official

said Thursday.

Nikolai Belov, first deputy chair-

man of the Soviet Statistics Com-
mittee, told a news conference

Thursday that the increase of 4.7

percent compared with a 2.4 per-

cent rise for the same period last

year. Soviet national income
roughly corresponds to gross na-
tional product in Western coun-
tries.

Mr. Belov added, however, that

the 4.7 figure had been adjusted for

price changes. The figure at current

prices would he 7.4 percent, he

said.

Productivity for the first nine

months of the year rose by 5.2 per-

cent. while wages rose by 7.6 per-

cent. He said the improvement in

labor productivity compared with

25 percent in the’ same period last

year.

Mr. Belov refused to reteal the

Soviet inflation rate.

He expressed concern at the

“groundless increase" in prices as

concerns are given greater indepen-

dence from central bodies. He also

warned that there was an “alarm-

ing trend” as the wages of Soviet

workers outstripped productivity.

FRANC: Mounting Pressure on Currency Threatens Renewed Tensions Between France and Germany on Rates
the mark should be revalued by as

much as 5 to 10 percent, others

believe 2 to 3 percent would be

enough-

“If the franc were devalued bv
1.5 or 2 percent, and the mark re-

valued by 2 percent, then the franc

would go its new ceiling, the mark
to its floor and French interest

rates could come down,” Mr.
Home said.

But he stressed that any such
move would have to be accompa-
nied by new productivity agree-

ments with the French work force.

It would be “upsetting." Mr. Home
said, if the franc were devalued and
wages then increased by 5 to 7
percent.

U.K.-Soviet Trade Pact

LONDON — Britain and the Soviet Union have signed a new
trade protocol that provides up to £200 million 15350 million) of
export credit guarantees in each of five Soviet industrial .sectors.

British bankers said Thursday.

In addition. Midland Bank PLCs deputy chairman. Sir Michael
Palliser. said that seven British bonks were nearing agreement to

provide £1 billion in fresh trade credits to the Soviet Union.

The protocol replaces one that was signed in 1987 and expired in
July. Under the \987 protocol. Britain's Export Credits Guarantee
Department offered guarantees for an unspecified amount of financ-
ing denominated in sterling and European currency units.

The bankers, attending a U.K.-Soviei Joint Commission meeting
in London, said (he new protocol provided credits in light industry,

agricultural machinery, food, timber, and airports and aviation.
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30 27 5 145 7ft
-® ffl t 4 10
330 3 26 93 ,2ft
32 33 13 99 8ft
.12 J - 1985 16ft

& A j S
\m a if i?? Sft

- 40 551 9ft
56 33 14 22 19ft

_ *0 389 3ft
- - 19 4ft

” fS SIS- 2B 54 15V
_ 11 517 109.

- _ 1*27 Jft__ 64 25ft

_ _ 1031 7ft
43ft 23ft CnPnp % 130 27 11 367 37M
19ft 14ft Contici
25 9ft ConHn
11 3ft CtrIRs
ift 2ft Convgt

IOft 6M Convex
T7ft 5 C00MVS

-388 279 19ft
_ 21 8 12ft
- - 227 Sft
- - 3433 6ft
- 34 *97 9ft
_ _ 25 4M

14M Coots B JO 25 1* 288 204*

13ft 34* COPVtle
21ft Sft Cordis
41ft 29ft Cores C

7ft l»/s CorpDl
15 5 CoroSft
,6 Sft
18 10ft CmaPr
26ft 12V CrckBrl
23M 14V CrertCo

460 12ft
_ 116 4382 14ft

150 17 9 400 40Mi
- _ 6 7ft
— IS 506 30

_ 43 1530 15ft
40 IV 33 2*3 15ft
.10 J 19 75 »
M 10 14 « 21ft

28ft 19ft Cross - r 1.12 4J 10 1*5 26

14 7 CrstFdl
14ft Bft Cronos
20ft IBft Crra.Tr
Uft *ft CwnBk
21ft 12ft CuHum
134b 8 CumbF

Hum J* U 22
mbFd J2e 2J 5

_ 4 » »
_108 43 9ft
_ _ 434 13ft

_ 11 1,7 14ft
J 22 10 22
Li 5 20 ,2ft

144* 6 P&« Fn J* 23 4 56 14
27ft 13ft DBA - 14 44* 22ft
lift ift DEP 3 - 21 . 2 IKS
31ft 12ft PS Bnc J2 17 20 1*0 2ift

. 9ft 3ft DSC - 18 2937 7ft

*18ft 7ft DST .14 U 14 245 U
lift 4ft PCdSYSV - - 2»4 7ft

9 4M DOlSem - 26 1082

Sft 4ft Dta 10, - - 457 9ft

9ft 3ft ptSwtch _ IB 326 6ft

48M 17 DotSO _ 20 269 45

33ft 25V Dauphn 138 19 10 23 33ft

14 ift Densto JO 25 13 K M
25 12ft Pokalb _ _ 26 17ft

S lift Daldun 36 1A 18 1 22 26V
lift 7V DellCPt - 14 5323U 17ft

37 28 DeoGtV 1J4 43 9 31 33^.

6ft ft Dkignst _ 77 1157 6M
30 19V Dlbral 1.12 U I HTO
19M 11U OloMle - 24 706 18V
Si'S Xw Dtstdl — -
15ft 9ft DlmeCT JO 6J 10 168 12V
31ft 17M Dkmrec
14M 4V Dhilnvt
24V 14ft DlxloYr
10V 4V PkCnl
19V 14V DotnBk
15ft 5V DrosB
22V 1IM PrevCr

_ 19 126 24V
_ 12 272 1».

50 35 8 646 17ft

JO 15 34 443U10V
JO 4J 8 156 16ft19V 14V DomBk JO 4J 8 156 lMk

15ft 5V DrosB - £ 2717 15V
22V 1,M DrevCr - 29 3M 52ta

IS is DreEm .10e J — 11 ,4ft

26V 19ft DunkDn 36 IJ If 114 26V
22V 9V OuqSys
14V 7ft Durkn
36V 20 cKtehm
25ft lift Durlran
17ft 7ft DurFII
15V Bft Dwtrn
17V 7 oram
9ft 5ft pynscg

27ft 14ft DYletlC

1BV Bft
13ft 5V
lift 13ft
13V 1ft
t9ft IBft
17ft 5
12V Sft
47ft 31ft
14V 9
12 7U
37V 2S
lift 3ft
ISM 5ft
16 4V
24 13V
34ft 1,
15ft 11V
25V 16
SIM SC.
2SV 13ft
11V 5
13V Ift
14 7
17V 9ft
19V lift
13ft Sft
12V 6V
20ft 11
72 37V
20ft *H
30ft 15
44ft 31V
18 55ft
70 41 '

17M 6ft
BV 3ft
3°m iu
27V 11

17ft 13U.

SOM 33V
13ft 8M
3M* IS
29 20
15ft 9ft
31V Sft
UM 9M
19ft 13ft
17ft 9M
32V 25ft
12V ift
1* 7ft
23V 19

26M 23ft
lift 12ft
15ft Sft
22 ft vm
27ft 11

V

33ft liM
29 21
33 17V
Wft»
35 15
,1ft 7ft
45 33ft

_ 2, 18 19ft

- 17 80 J3V
.92 25 17 95 36V
J2 2J 16 1061 23
.18 1J 42 220SU 18

- 11 41 14ft
t - 17 2, 17ft
- 7 3 BV
- 10 901 21ft

Sift 5*M -
13V 13ft + V
20V 20V + ft
15 IS - ft
IM* 16V _
28ft 28V + M
20 20 - V
1*M 17 + V
11 11ft+ 1*
14 15 + ft
10ft 10V - ft

12V 12ft + ft

JSJ vss* *
:

T7V IB - V

15 if*-

a

*0 60V + 'A
34 34ft + ft
9M 9ft + ft

26ft 26ft + M
26V 26V -IV

31 V 31V - V
Sft 41k 4- V
24V 24V -

23 25M +2M
Sft 10ft + V
ft 9ft — M
14ft IS + ft

££££-*
10 10ft _
BV 9ft + V
,7ft .7ft- V
10 10 - ft

^ 1
2S + *

f
49 Vi 49V -
40ft 40ft- ft
55ft 55ft -1
Bft Sft 4- ft
10ft 18ft _
3ft 3ft _
4ft 4ft + V*
14V 14ft- ft
15ft 1SW -
Sft 10
4ft 4ft + ft
25ft 25ft _
7ft 7ft + V
37 37M + ft

19ft 19ft _
12V 12V
Sft Sft- V
*v» *V - ft
Bft Sft —
ift iV + ft
20ft MM + ft
12ft 12ft + ft
,3ft 13ft + V
39ft 40ft + ft
TO 76 -
9V 9V _
14V 15 + V
14V 15V + V
2Sft 25ft- V
21ft 21ft - V
25V 26 + V
,0V 10V - ft
9V 9V - ft

13ft I3H _
14ft 14ft _
22 22 _

j

12ft 17ft - ft

13ft 14 + M
21ft 21ft- ft
10ft 10ft + V
25V 26M - V
7ft 7ft —
13V 13V — V
TV 7ft - ft
6» 6ft + V
Sft 9
Bft 6ft + ft
43V 44 - V
32V 32V- V
8 Bft + V

17ft 17ft _ 1

26V 26ft + ft
lift 12ft +1
33M 33V - V
6 *>.' + Ua
29 29 - V
18 lift— Vk
Ift Ihe + Im

12ft 12ft- ft
24M 24M - U
13ft 13ft + ft
lift T7M + V
10ft 10ft + ft

,

16ft lift + ft
14V 14V + V
21ft 22 + V
lift lift - 1

26 26V - '

19V 19V -
13 13 - M
35V 35V- ft
21V 23 +lft
16ft II +1
14ft 14ft- ft
17ft 17ft _
BM SV
2BV 20V + ft

Excel Be
Exceln
ExchBc
ExPin
FHP
PornBe
FrmHm
FarGe
Postal 9
FUFTn
W«tiT
FIOSWB
-FtooUA
FlleNet
HnHw*
Flnomx
FhtMjgn
FAloB*
FKAm
FtABCP
FtAFn
FlATn
FtAmSv
FBOft
FColBn
pComC
FlConst
FtEwn
FtEsex
FtExee
FEx pfE
FEx Plf
FE* PH5
FFMte
FFFtM
PtFKol
PtFnMg
FtPIB*
FlHOh
FtuvCn
FMdB l
FtMla
FNCLnn

E-F

_ 12
_ 11

1J2 9.7 24
_ 46M 24 11
_ 83
_ 42

J48 3.1 *« a
:

»

I 34

« Zu
.92 3J 10
1J7.2J-

_ 12M “
20

.ISr 3
JI

Z,’o
IM SO 4
1.44 M IJ

JO IJ 14

’S 1?

« “
12

- 1*

• Z io
JO 5J *

ill U I
JO 7J 7

JO 15 11

1J5 SA 12
31 11 I
1J5 4.1 U
J6 2J IT

IJO *2 11

JO U H
JS 17 11

J4e 2J -
r - i

2J8el3J —
2J0 IU -
IJ* 9J -
JO 4J 9

JI 14 7

36 IJ W
— 21

J4 2.9 9
U0 3J JI
J4 17 11

100 29 13

1J4 4.T 11

3 9 Bft
488 Bft BM
1330 15ft 15V
1200 Sft Bft

4 IBM 17ft
178 15ft Uft
58 10ft ID

468 42ft 42ft
71 9ft 9ft

T

S33 'JSS

£* T* ’ZSW M 9ft
170 Oft 23
12 26ft 26

,

42 14ft MV
14 25 34ft

IM SOft SOft

1*7 13ft 13ft

549 5ft 5
140 lift 10ft

269 10ft 10V
002 17ft 17ft

3 17 17

195 BV 12ft

75 TO* 10

288 20ft 20
mtl 72ft '71ftm 20 WU
17 30V 5
92U 44ft 43V
1* B7V) »^ ”*2

IS & 3%
*3 16V 1

4

478 l^ft I®

3 47ft 47M
12ft BMOtft

)4 27» 27ft

1SJ 23ft 23ft

2*1 14 Uft
14 33ft Eft
14* 13 12V
SsuWH WV
Ail 1*V 16

T63 32V KM
2M 9 .8ft

392* 14ft lfV» 71 323?
Hi JSft
2*j 17ft 17ft

w
S Wk 27M

71 1
76V »

10 78ft 28W
M 32ft 31ft

« 12 lift

«4 K Sft
4<5 Sft Jft

M 40 39ft

9 + ft
BM— ft
15V- M
9M + ft'
IBM + ft
15 + V
10ft + M
42ft + V
Sft + ft
11 + ft
33 + M
10V _
Sft- M
50 + M
23
2*M + M
14V- ft
34ft _
50ft + ft
13V
5ft + ft
10ft- ft
lev + ft
17ft + M
17 - M
12ft + ft

10ft + ft
20 - ft
72M + ft
19M „
30ft + ft
44 + M
U
78 +174
7ft- ft
ift
3 + M

lift - M
15V + M
47V - U,

Oft- ft
27ft - VS
23ft -
13ft— M
32V + M
13 + ft
19M
16M -
32V + ft

9 + ft
14ft -
50ft- ft
25V* -
17ft _
14ft- W
T9V - M
27ft
Bft + M
Bft- M
32ft _
lift - ft

35 + ft
Sft + ft

40 + V

29ft 10V FNHB J2 2J 15
KM 19ft FPeoFn , ,1

27V 20 FSkCC 1.10 4J 10
BM 19V FTrim 1J0 50 11
9V Sft FtWFn J2 40 5
13 2M FtWdd «. _
22ft 11V Ftaerv . 21

21ft ITft FbhSd - 15
7V 3V Ffextm _ 11
lift 6M FlBhlln _ 9
HH4 2M FlaFdl _
18ft ,0V FlaNBF 52 2.9 12
15 7 Fluncb s JO IJ 13
12ft ift FLioA 1 J7 J 30 __
13ft 7ft FLtoB S B& A 31 4*4
43ft 32V ForAm 1.08a 1, ID TO?
31ft 16V FortnF JO IJ 11 236
4ft 2ft Farm J* U 20 682
Bft 1ft Foster _ 7 981
Bft UM FrltiFn TJ0 45 11 17

J2 2J 15 371 29ft 29M 29M _
. II I * 8 I

1.10 4J 10 K9 25M 24ft 25 -
IJ0 5OI1 5421 27V 28 4- M
31 40 S 239 1 7ft 0 + ft

- _ 128 lift 10V 10ft - ft

— 21 230 Mft 76V. 26ft + ft
_ 15 1B1 16M 16 1*
_ 11 2093 Sft 5 Sft + ft

_ 9 2927 lift 1

_ _ 702 3
L9 12 5* 17V 1
IJ 13 371 14ft 1

J 30 SOT 10

20V 4ft FrkCpt
13V 7ft From fit

44ft 34 FutrHB

171k 8V G&K Sv
15ft 7M ev Med
19V 15V GWC
10ft 4M GoIOC g
12V 4ft Garlha
Sft 3 GomTc
7ft 4ft GomoB
27V 7V GardA

7 981

15 11 17 2
_ 11 117 1,

5ft 5 Sft + ft
Jift i£* im* - ft
3 2ft 2ft — ft
17V 17ft 17V _
14ft 14ft 14V - ftW 9V 9V- ft
10ft 10ft IBM - ft

40 SJ - 107 lift 1, UM— ft
5* Z1 11 20* 26V 2*M 26V + ftJ* Z1 11 20* 26V 2*M

G
.14 .9 19

U2 IJ fi

6 15ft 1Sft 15ft- M
57 14 13ft 13V + M

to _ 52 22 6V
TC „ 15 2464U 9M
0B _ _ 32 7ft
A _ 40 32 27V
B JSe U 11 770 16
Kj > J2 IJ 21 1t3u 24ft

17ft 17 17M-M
5V«+ V»

6ft 6V _
VM Bft 9M + V
27V 27ft ZTft I
16 15ft 16 + ft

24ft 25ft 26
15ft 15 15M _
4Vd 4ft 4ft - ft
IOV 10 10
BV Bft Oft- M
14 13ft 13ft-

M

12ft 12ft 12ft + M
30 19V 19V- ft

«ft a-ssa-cm _ 5 MS 4Vd 4ft 4ft — ft
It* _ _ 291 10V U 10
vm _ 170 W, BV Bft 8ft - ft

ohl _ 21 H 14 13ft 13ft - M
Sv _ 9 447 12ft 12ft 12ft + M
nG JO IJ 11 274 30 19V 19V - ft
IA S JO 4.1 1* 98 19ft 19ft 19ft 4- ft
WlY _21717 2Sft» 25ft + ft
as J8 A 12 1921 49M 4BM 49M + ft
dP J* 4J 14 fiSO 19M IBft 19ft + ft
Ico _ M 296 11V lift l,ft+ V*

»ck _ 26 12 1«M 16M ,*M - U

12ft 5V Geazvm _ 170
15ft 7V GrraDhl _ 2*
MV &ft GrmSv _ 9
20ft 10ft GibsnG JO IJ 11
19ft 12ft GUMA 1 JO 11 M
32ft 15V Gidnviy _ 21
50ft IBM Gotaas JB A 12
23ft 15 GauMP A 40 16
lift 5 Grodco _ U
T7M 4 GphPck _ 2* 12 lift
14ft 4ft GrphSc _ * 474 BM
lift 8ft GACm J2e J - 97* 9V
11 7ft GrtBay J2 3J - 80 W
23M 12ft GCtrvB Uffle 54 11

“
Bft 12 GILkBc JO 18 5

S
191k + ft
lift + ft

1*M- M

9ft 9V- ft
9ft 9V _

UM 4ft GtNYSv J*e 2J - 306 Sft

SO 9V Sft 9V
37 18 18 IB

450o 21V 20ft 2IM +1

Bft 12ft Green
16ft Sft GrnRhb
17ft Sft GmwPtl
9 IV Grtst
8ft 4 Grasmn

25ft 15ft Grdwtr

S
V B Gleet,
'm 4* GuarNt

+ Mi
_ _ 238 28M 27ft 27ft + ft
_ 13 218 7ft ift 7Yk — ft

_ _ 1356 9 Bft 9 + V
_ 21 58 B 7V 7V - M
_ 12 rm 6 5ft SV
_2B 475 24V 23V Bft + ft
_ 31 587 12V 12ft 13V _

,1ft 4V HBO JO 21 S
Bft 4M HHB SY > -
18V 11 HM5S _ 22
T2V» ift HPSC - W
Bft 15V HamOU .W J 27
13V Sft HanaBI _ -
33V Bft Hanvln J* IJ 5
17V 7V HotdGd .19 IJ 14
32V 20M HrtfdSt 13D 19 10

MV Sft Harvln _ 17
17ft 7V HlthCO _ 2*
11U *M HlttlCS „ 19

_ 31 587 12V 12V 12V _
2J 7 30 Bft ift Ift

H |
ZB 8 1342 10V 10ft 10ft + ft
_ - 219 UM 11 lift- ft
_ 22 258 17 lift 16V + M
_ 10 399 Bft 7ft ift + M_ W 299 Bft 7ft 8ft + M

.10 A 27 » 2BM 27V 2BM * M
_ - 74 ift Sft Sft - ft

J* IJ 5 *24 26V 26M 26V + V
.14 |J 14 2 1* I* 16
1JS 3.9 19 «0 31 M 31 31

_ 17 386 12ft T2ft 13ft -
_ 26 31 12V Bft 12V - V
„ 19 38 Sft 9M Sft

»ft 11 HlttlCS _ 11 224 WV.J 19ft 20M + ft
ilk 2M HlltKtvn _ _ llSOo ift W* 5ft + ft
13ft 7ft HltettlR _ 23 17 10ft 10V 10V- ft

W* MM HchoA .1* .9 14 2271 17V 17M 17ft + M
20ft 15U. HcJkjB JI* J 14 115 17V 17V 17ft + ft
2» 16 Heetcin _ 8 154 23 22ft22ftfft
14ft ift HetenT _ 7 658 lift 13V 14 + M
9ft Bft Hemdv S _ _ 756 Bft fft Bft + ft
26ft 18 Henley .901 4J) _ 1445 22V 22ft 22V -
61 17ft HenlMI __ 16 56 55ft 5* -t-ft
14ft 7V HrfgBc JO U I IS 11 12V 12V - ft
24 19M HIbar IJBb AS 9 23 22 21V 21ft + ft

HW. Sft HlghlSu „ 20 332 B 7M 7V + ft
Bft Sft Hogan _ _ 593 5ft Sft 5V. + ft
2SM 12V HmCly J4e u 13 2S 23 23 23 + M
21 15V HmFTn JO 2J 9 25 IBM IBM 10M — M
7ft 1ft Hmelnt _ 13 1256 ift Jft ift +1
20V 9ft HmeSov 1J0 7.9 9 1761 19ft 18V IBft - ft
31 BV HOPL _ 9
22V 16M Hanlnd JOo 11 16
37M 14M HBNJ J 25 S
26ft B HunUB JO J 20
30 11 Hntgln _ 16
20V IS KuntB % 74 19 11
17ft 9 HutctiT _ 10
13M 4* Hyaanx _ _

_ 9 486 12 lift 12 + ft
11 16 9 19V 19V 19M
25 0 268 19V 19M 19V - V
J20 307 25V24M25 + V
_ 16 1*0 24 23V 24
19 11 43 1BV 18ft 18V + M
_ 10 108 ID Sft 10 + V
„ _ 197 13V 13 13ft

7ft 4V ISC
Aft 2ft leal
17V 9V Unimex
lift 4M Imunmd
18 4ft Imrea
10ft 3V inoemo

_14 1B7 6V 6ft 6V + ft
— — 733 3ft 2ft 3 + ft
_ 54 197 Bft 13M 13ft -
m. — 436 7ft TV 7ft + V
_ - 1357 10 Sft 9V + ft
_ 11 55 7 6ft 7

IndBcp 1.1* 57 8 385 20ft 20V 20ft _
7 7ft + ft
BH 13 + M

14V ift IndxTc 113 7ft 7 7ft + ft
17ft Bft IncSJFdl Joe J - 83 13 BH 13 + M
30V 21V (adlNt S IJM 17 11 27* 29V 29 29 -
46V 23 IndHBk IJM 2J 12 15 45 44V 44ft - ft

_ _ 94 3^e 3ft 3ft _
_ 13 153 BH 8ft Bft - W
_ _ 8092 13 12ft 13 + ft

_ _ 142 12 lift lift - ft

Jle 15 13 34 9V Bft Sft - ft
10 J 13 2 13V 13V 13ft + V

_ - 499 7V. AH ift - ft
t _ _ 3 7ft 7ft 7ft _

. . II I BV Bft- M
_ 17 835 12H lift 12ft + H
_ 1317717 27V 26V Z7ft + 1H
_ _ 1085 BV lift 12V| + H
_ _ 841 lift 11 lift + H
_ 21 5 14 H 14 _

.16 IJ 15 65 15V 15ft 15ft- ft
_ 16 2804 2Sft 34V 25 + ft
_ 17 113 2H Jft 2ft
_ 19 1355 Bft BM BV + ft
_ 22 195 20V 19ft 19ft - ft

JO 23 10 322 9 8ft 8ft - ft

_ _ 202 14ft 13V 13V - ft
_ 17 28 33ft 32V 33 - ft
_ 16 85024ft 24ft 24ft + H

6J ift 4M 4ft + M
ate A 10 572 15V 151k 15ft - V

_ _ 312 3 2ft 2ft
- _ 3069 13 Bft 12V -
_ 13 499 33V 32V 33ft + ft

_ » 43&L3 13 lift 13 + ft
- 20 9H 9H 9H - ft

12 . TV 7ft 7V + ft
_ 5 1165 3V 3 9m + ft
- 96 76 7V 7ft 7ft -
_ 2k 327 Sft 9 9 — ft

_ 20 7BB 19V 19 19V 4 ft

J7* J _ 1 127 125ft1S5ft +4ft

Z7M lift

ISM ift
30ft 16
9ft* 3ftn

12V 7V
33** 16V
17ft lift

13ft ift
32V B
13ft JM
25V U
21 9V
IBft 10V
2* ,0ft
33ft'15V
47ft 37U.
29 19V
15 9ft
3DH 14ft
BV 4M

24 14

Uft 7M
8 **
Uft Bft
28V 9V
14V 6
Sft Sft
14V Sft
22V 3ft
BH ift
13V 8 .

I0*H 44

Bft BH
41 MV
18 UM
17ft IBft

Jaguar
JettrGo
JefSmf s
Jetico
JHVU*
JWA
Jonel A
June
KLA -

Kaman o
Rarctier
Kavthm
KJySvA
Kemar .

KyCnLf

eft.
1

Klnttl f
Kinder
KndrLi*
lOnsUc
Kiredin
Ramag
Kruger
KaKkn
LA Gr s
LSI Lg
LTX
LVMH
LoPete
LoeS«&
LaddPr
LakflT ft

I 22V 32M 22V - ft

I 14 13V 13V -
I 21ft 21M SIM -
I 4H 4i*e Vm + "*
i lift 10ft MV -
I 27M 27 27M * V
r 17ft lift 17ft + ft

f ift ift 6U- ft

I 22V 31V 22M + M
i B B B — ft

I 20 19ft T9V + ft
I lib I] 13
I 14V 14ft lift- ft
i 25 24ft 25 + V
I 25ft 25 25ft + ft
I 38V 37V 30M + V
' 26 25V 26
! 12H Bft lZft
. 1CU. UU. UV
IS 4H 5 + v
I 17 16V 17 - ft
I BH 8ft Bft -
I 7ft 7 7 - M
> BHd BM Ift- V
1 IBM 18ft MV - V
• TOM IM* 1BV
t 6ft 6H At- ft
I BH BV 8ft + ft

I 20ft T9V 20M + H
i 10H Sft TO + V

Sft S Sft + V
1

103V 102ft 102ft +2V
I BVd BH IU — ft
* *0Vj 39V 40M + ft
' KV ISft 15ft „
I 15 14V IS + V

9V 3V Lam Re
19 14 Lcncstr 481
20M 16V Lance J8
30ft 14V Lcmihn 1 J4
7H IV LeliCn
27V 19V LIMMB 72
111111 Urbr
17V BV LfeTdi
19V UV Ullv A J4I
65>ft 33ft UnBrd
36ft 20M LIncTI Ud
,4 6V LUiearT
23ft BM LlzClab .17

22 17ft LoneStr
1BV 14M LlCFn
34V 14V Lotus
2QH Bft Lypho

_ 27 590 5V
JBb 37 11 42 16ft
J8 3J 16 674 TOM
-24 3 18 164 36V

_ 16 28 ift
72 IM 10 53 26ft

- _ 257 1BV
. 14 63 UV

J4b 2J 13 632 16
. 44 1772 59ft

J* 4J 11 23 31M
_ 22 439 9ft

.17 .9 151196a mi
_ 21 1216 13ft
. - 401 17ft
. 11 8729 17M
. _ 99B in*

17V 8V MARC
23ft 6ft MCI

£ JBSfflE
01

1*V B MSCor
25V 13V MTS
16ft IBft MocfcTr
20ft lift MB a
33ft 29V MadGE
lift Sft MaomC
lift 6M IMaoreP
13 ift Moonol
17M 6M MallBx s
12ft 7V MaIRt
16V 3ft MalVId
9V 6ft Mallard
10ft ift Malrlte
10ft 4V MalrllA
13ft 5H MgtSd
22ft 13V Manltw

3 30ft MfrsNt- 1J4 3J 15 35
Ift MarbFn J4e U 14 106

30ft 24M Marsh! .96 33 8 10030ft 24M Marshl .96
10 3Vk MortnL
13M 6 MdFSL
14 ' Bft Masco I

3, 14ft Mtarebk JO
3H IV Masstor
10ft ft Maxcr h
7ft 5V Maxim
15ft 6 Maxtor
25M 10 MavfSu
2SH 11 McCaw
28ft lift McCr s J*
18ft 7ft MedoC t JM
10ft 3 MeoCre
27 ,*V MedSho JS
42 16 Medstn
13ft 5 iWelaml
12V Aft Mentor .16
36V 13V MentrG 4»

M
- 11 ini loft
- 2634602a 23ft
- 16 404 14V

1.90 3.9 B 389 48ft
- 15 66 15V

JI U 25 Si 31H
-.184 1395 13

JO _ _ 2921 ,4V
2JB 75 11 29 31V

_ .14664 7ft
_ 45 70 15V

JB _ 5 437 10ft1-22 II 1*V
.13 2 Sft
_ 31 1206 I2H

. . 8 2,6 7V
Bl Sft

s‘"lz£ %M 4Z 900 26 19M
134 18 13 35 48
J4e 3J 14 106 lift
.96 02 8 108 29V

5ft Sft- ft
IBft 16ft + M
IBft 20V + IV
26 26ft _
Jft ift - ft
25V 25V- V
IBM ,8ft + V
13 13
15V 15ft + ft
S7H 59ft + lft
31 31M + M
9ft 9H- H
17V IBft + ft
12V 12ft - ft
16V !7ft + H
16V 17ft + ft
Wh lev* _

^Sft^
lift w*- ft

sssr;
21 21ft- ft
17ft 17ft
lift 14V .
31 31M + M

.96 02 B tOB 29V
_ 15 1602 10
_ _ 2 1,

. 7 710 12V
JO 1.9 13 339a 21M

- 22 1025 2*x
_ 21 190 IM
- 23 75 6ft
- 10 2932 7M
_ 13 23 20ft

1323 23ft
-54 2.0 17 794 28V
JM J 28 38J lift

_ 83 2496 10ft
27 16V MedSho JSe 2 25 20 26
42 16 Medstn . . 2*6 29M
13ft 5 Mataml _ 9 292 12
12V Aft Mentor .16 IJ 19 108* ,1ft
36V 13V MentrG -OSe J 20 4339 31
2B lift MercBe 1J0 55 35 546 25*.
39ft 20 MercBk 120 32 9 12 38V
28 17V Mrchm JO 10 9 183 26ft
17ft 11V MercGn JO 3J 7 193 13ft
22 1* MrdnBc 1.10 52 10 275 21H
8 3ft Merltr _ - 1853 58 3ft Merltr
12H AM MeryGo
9ft 3 MetAIrt
39ft 2*ft MatMbB
31 12ft MetrFd
17V 9ft MeverF

10 73 »ft
51 429 fb
. 346 39
_ 118 15ft
11 73 1SV

IBft IBM MtCtllF 5 JO 13 45 793 15ft
52V 35 MIChNt 100 19 9 207 Sift
BM 5V Micro
26 5V MIcrTc
29V 7V MJcroo
5H lA-a Micnre
9V 4V MteSem

27ft 7M Micron
70ft 37V Mlcf.lt

10 11 9H
6 8516 21ft
4 *49 Bft
_ 246 2ft
21 *18 *H
16 177 23V
24 5065 54

22V 12V MdSIFd JO 2J 21 75 17V
45ft 28ft MidICO IM 3.7 0 320 44H
36 19 MdwFn JO IJ 11 1 33ft
26V 15ft MIllrHr 52 Zt 10 1426 20ft
21 lift Mil Item - . 1360 10
45 25 MlneSf JI IJ 13 2 43
13V Sft Mlntecr . 6 6245 Bft
IBft 7ft MJnetk _ K 450 lift
30 13ft Mlnslar _ ,1 34 23ft
30ft UV MoUC A . - 653 30ft
30V BM MoUC B - - 734 30ft
IV lift Modi lie 62 U 9 294 16
15V 7ft Mol Bio _ 90 204 12ft
50 25 Malax . 16 U1B 39
28ft UV Montsv JO IJ 19 159 2BH
29V 20V MoarF 120 41 II 100 29V
19V 7V Morfno . 19 19 15ft
22V IS Morsn s JO 22 13 355 2Tft
15V Bft Madne J* IJ 15 3* lift
25ft lift MuHbk J6 23 9 142 24V» 39ft Multm h . 96 9 71
25ft lift MuHbk
76 39ft Multm It

31V 17ft
91H 55
12 5
lift 10
27Vk lift

33H23H
49 33
16ft 11V
32ft 19V
3 1ft
17V Sft
15V 8
17 7
2314 lift
12H 6V
44ft 19ft
24ft 12ft
27ft 16V
16ft M4
25ft 10ft
10ft 6
1BV lift
15ft 9V
20V 12V
15H Sft
6H 2V
15M 5V
33 M
bV 2M

48*4 24ft
34 1SV
20 Ift
BV 4
30 13ft
Sft ift

66 KM
48 29V
71ft 16V
33H 30V
14V Bft
10ft 4ft
31U lift
2SV 16V
15 7V
5V 1ft

MAC RE
NEC
NEOAX
NE5B
NashF
NttCIty
NCNJ
NtCptr
NDoio
NLoan
NtlPzo
NEECO
Neitear
NwkEq
NtwkSv
Neutre
NECrlt
NE BUS
NHmB
NJ Stl
NY BCP
NYMJr
NMIBc S
NwtdBk
Newpr
NvmPt,
NlchHm
Nike B
NbieDr
Nordsn
NorM
NrgB
Norstan
NaFkBc
NStarU
MstBcs
NorTrst
NwNG
NwNLt
NorwFn
NavaPh
Novell
Naxell
Numrc
NuMad

. 15
30e A 075

JO u t
64 14 14

1J4 4J 10
1J0 34 10
J4 U 14
J4 15 16
.90c _ _

. 17
_ ,0
. 20
_ 17
. 17
_ 30
_ SBM 2.7 17

J8 4J 6
JO 3J>

1-50 12J 11

JO 23 8
.12 3 16

I 13
JO IJ 9

36 IJ IS
J2 -7 24
JSe 53 _

- 14
JO u t

_ 19

IjU V IB
1J» 7, 28
156 75 9
1.12 3J U
50 4J) Tl

I 27
J* 22 17
56 55025

28 30Va
3V 70V

126 Bft
88 12H
18 27

1263 32V
48 36V
159 14

1702 Zlk
40 2*1
136 lift
226 11
864 14H
810 17V
1319 1DV
502 29V
473 22
Z72 22
292 11
169 20V
168 IBft
11 IS
9* 12V

x33 17V
291 13ft
3474u 64k
122 15M

2076u 33V
274 Sft
5 44V

2348 31V
32 6ft
TO BH

773 18V
24 8ft
66 66
108 47ft
160 20H

1441u MH.
13 12ft
SO *V
ten son
979 21
25 10U
13 4H

iV 2
13H 4U
34* 1ft

19V Bft
30M20V
42 33V
25ft 18
27ft 18ft
23V 17
22ft 15V
14ft BV
14ft 6V
10V 3
20 12V
22V 7H
AV 3V
3M IV

29ft it
33 lift

22H TiV
24ft 6V
13V* Jft
32V 12V
Oft 21V
15ft Bft
19ft 8H
left 12V
9 Sft
16V 5V
20V lift
29V 19V
*0V 31ft
3SV 17
TPM 17V
21ft 12V
20V 11

19ft 10V
1BV ift
24V 16V

OMI Cp
OaiUrg
OcMner
Octal
OsrilGp
OMoCa
OMKnl
OURen
OidStn
Omnicm
OneBc
OnePrc
Ondg5w
ObHcH
Oracle a

Orbit
OrtoCp
OStlBA S
OM*T B
OttrTP s
OatleK
PACE
PCS
Pocar %
IftteDUM
PacFst
PTetcm
Pantero
Patlex
Pgydi s
PenbcD
PenaEn
Pentalr
Pemr o(
Penwst
PeooHrt
PBeWor
PeSMch
Peawsi

Q-P43

_ 74 958 AV
_ 36 643 UM
- . ,99 2H
_ K 520 18V

JB 02 12 565 27V
1J8 5J 8 546 36
.93 3J 8 304 34ft
JMbSJ 6 127 W.
156 7J 5 375 20
JB 4.7 14 54 21ft
JO 40 5 94 ISM

- 20 13 m
Me 3 — 583 IBM

- 11 213 12V
. 26 3631 18ft

- - U 214 5ft
- - 200 2

J8a 1.1 17 1923 Mft
JO 11 i 57 13

MS 7-0 11 71 21V
38 23ft

_ 29 482 12ft
- 17 134 15

IJO 2J 10 1223 42V
J4e 23 _ IlOu 15V
50 10 7 1700 17
.96 6J 12 33 15V

. „ 1» ift
_ 43 IBS Uft

JBe 3 30 2095 10
IJB U 9 15 23ft
220 4J 15 15 55
J7 2J 9 1*9 33ft
150 5.9 - 75 25V

-11 » W
JB 14 9 2035 19ft
JB 43 » 45 17ft
-15a .9 24 *6 17

.100 5 9 197 22V

ift Aft _
U UV + ft
2ft 7W -
18ft IBft - V
27 27ft + V
35ft 35V ft
MM lift- ft
Jift 24V + ft
19ft 20 + V
20V 2DV- M
l«ft 10ft - ft
9V 9V .
10 10
17M 12V + M
18 1SU + M

« 5ft + ft
I'Ve - Iff

23V J'ik + ft
12V 12V - V*
21V 21V — M I

23V 23V _
11V 12ft + ft I

14V lift — ft
42V 42V + V
15M 15H + ft

,

15V lift - v
15V 15ft -* V
* «
U UM - V
17V IB 4- V
23ft 23ft _
55 55 —1
32V 33ft + ft
25V 23M - ft
19V 19M - ft
19H 19V
17ft 17ft + M
16V lift - ft
31V 21V

TIV ift PeroF _ A 5480u lift 10ft Uft + ft
32 19 Petal re 1.12 *3 23 61 23 22V 22V
22ft 15 Phrmcl -IBe J 18 646 21ft 21ft 21ft + ft
Sft 1ft Phrmk _ 32 755 Sft Sft 5ft - V
,7 5 PtrnxMd _ _ 23340 17V lift lift - ft
17ft 14 PtmxTe _ _ 109 15 lift 15 + ft
IBft 10H PlcSav s _ 12 391 lift 14 14V -k V
17 11M PlcCole JB 12 11 10 15 lift 15 ft Vi
11V «V PlonFS .8 7 10V 1BV 10V - V
22ft 13 PlonGo 52 11 8 24 16V 1«V 16V - V
39 24 PIOnHI 1J4 32 21 1050 33 32ft 32V _
2614 15V P IcyMg . 22 581 25ft 25ft 25V _
12ft 10V PollfyFn . . 12 12V 11V 11V -V
12M tv port Bk JBe J . 15 lift lift Uft- ft
23ft lift PougtlSv JO 3J 6 171 IBM 171k 11V + V
40ft 23M PracCst J8 J 17 1043 35V 3 '.:- 35V + ft
15M 0V PrwLH JO .7 10 23 UV Uft lift— ft
20V 7ft PretaCp 50 27 . 1048 20ft IBft lift —1
41M 23ft prlceCa
35V 17ft PnceTR
15 7ft Prlnyll
9H 5*4 PresGn
Uft lift PratLIe

_ 22 42ilu 42
54 IJ 11 152 33

21 21ft- ft
I Jft 17ft
,4ft 14V -
31 31M + M
7ft 7ft + ft
15V 15ft- ft
ia 10 + ft
.16V 16V _
Sft Sft— ft
TIV 12ft + ft
7M 7V _
Sft 9M Hr ft
tH TO
7ft 7ft + V*

47ft « + ft

9ft 10 + ft

II 11
11V 12M 4- ft
20V 21V + ft
2tai 2ft + Ve
l»di IM
6M ift .
ift 7M + V
19V 20ft + V
23ft Oft- M
27V 28V + V
UV UV- V
Sft 10 + ft
25V 25V + W
29 29V .
lift lift + ft
10ft 11V + ft
29ft 30ft + IV
23V 2SV + IV
38 38 .
2* 26ft + M
13V Uft + ft
21ft 21ft _
ift ift- ft
9H 9ft + ft
Bft 9ft + ft
38ft 38V + V
15 15M + V
15 15
lift 15V + V
50V 51
9M 9V- ft
2Dft 21H + ft
B 8ft + H
TV 2V - ft
ift AH + V

23 23ft + V
52ft 53ft + V
17 17

44H 44H _
33ft 33ft + ft
20ft 20ft .
17V 18 ft
43 43 +1V
7ft Ift + ft
16ft lift _
22V 22V -
2W* 29ft— ft
30 30 - V
ISM 15V— ft
12H I2H - M
30

.
38ft + ft

28ft 2SH + U
28ft 29 9 ft
14V 15ft + ft
21 2114 + ft
14ft 14ft - ft
24ft 34ft
71 71 - V

30 30 + V
70 70V _
7V 1ft + V
12V 12H + V
26V 27 + V
32V 37ft _
35 35ft
13ft 13ft - ft
23V 23ft + ft
2ft 2km _ I

16V lMk + ft
10V 1QV _
14*. lift - ft
16V 17V + V
9V 10M + ft

24ft 29V _
20V 21V + ft
31ft 22 + ft
,0V U _ ;

19V 20V + M
9V 10ft + ft
14V 15 _
lift lift - ft ;

,7 T7ft + ft
I

Uft Uft- ft .

5ft 6ft+ H 1

15 15V
32H 33V 4- ft
5 5 - ft
43V 43U
30ft 31ft +1
ffdi 6H + '/
Bft BH- ft
17H 1BV + H
8 Sft _
*5M ** + V
47 47
20ft 20ft + ft
33H 14ft + ft
72V Uft -
Sft 6M + ft
29V 30 + V
20M »ft - V
10 10M + ft
4H 4H + ft

1361a 42 £9V 41ft 4 IM
152 33 32ft 33 4 ft
15 14V 14V 14V _

849 9M 8H 9V
53 13V Uft 13V + M
81 1DV 10ft 10ft- M

Uft 1TH PratLIe JO S.1 13 S3 13V Uft 13V + M
Uft BV PrvBksh J(J 18 . fll 1DV 10ft 10ft- M
20ft lift PrvLIB JM IS _ 297U 21ft 20H 21 4- ft
21ft 15 PoSdBc JB 4J 18 *68 20ft 19V 20 + ft
40M 25 PuttzPb J4 1JH 25 27V 26V 26V 4 ft
29 14ft PurltBen .11 5 19 2951 2SV 21 21ft -3ft
16 5V PvrmT _ 18 1418 MV. 14 14ft _ ft
lift ift QVC
24M 13ft OvalsCh J4 24 12 131 19
2*ft 12V OuFood . 19 5 25
15 8 Quanta! _ .1,484 14
8V 3ft Qulkslv 1 _ 13 296 69
9V 4V Qulxte . 38 78 71

_ 2? 163 ,9ft ?ft Sft - ft

18 10ft RPM J2 3J 17 201 16
3V 1H Rabbits _ . 211 3
10H 7H RadSvs .10e 1.1 12 759 9
lift *v RaiahFS _ 8 53 li

Uft 9 Ravmd J7 3J _ 125 14
9ft 4ft Reeves _ 13 255 6
2»-m I'm RacyCr _ 6 1952 V
Sft 2V RacvEI . . 37 5

27ft 3V Raglno _ 5 5818 6
17 Sft RealBc JO 2J 12 42 1*
21ft 12H RelTdi . 18 250 14
13ft Bft Ram J5e 5 _ 142 9
16ft lift RepAm 34 M 11 3 W
10ft 5 RestMa JO J 16 2D W
IBM *V Reoteri . . HI 16'

34V 20V ReutM s J8I IJ _ 1113 77

142 9V 9M 9V + ft
3 MV 14V 14V - ft

J 16 2D I0ft 10ft 10ft _
. . Ml lift 16V lift

9V, 3°-a Rexsn _ 11
25V ,3ft RevRV J6 35 12
34V 22 RlwnPI JBe 2J -
7ft 3 Ribum _ _
20V 13 RldlEI J8e J 19
10V 8 RCditd J5e S _
23ft 9V RdmtHI JSe J 20
27V 17 RlgxNt T.I0 AS 15

J8I IJ _ 1813 77 26ft 27 + ft.112927 tft 7 + ft
J6 35 12 4* 22V 21V 21V - M
J8e 2J _ 11 34 35V 35V _JBe 27 _ 11 3* 35V 35V _

_ _ 459 4 3ft 4 + V
J8e J 19 13 19ft 19ft 19ft - V
05e 5 — 421 9V Bft 9M + V
JSe J 20 34 23V 23V 23M

T.I0 AS 15 2*3 23 22V 22ft _
30ft 31 + ft23V RoodSv 1.10 35 19 2tffi4 31

14ft 8 ROdlCS J* 19 10
10V 7V RSvttFd ,10e U 4
12 7ft RoseB .1*0 11 12
UM Jft RoxsStr - 18
23V lift Rome 59 12 80
10M 4ft RVOJlF _ 17

J6 19 10 307 RH 12 ,2ft + ft
.10* IJ 4 208 10V 10 10M + M
.160 11 12 35 7V 7V 7V _

- 10 455 II 10ft 11

59 1980 346u23ft 23M 23ft + V
. 17 934 ift 6 6 - ft

171k 10ft SCI Svs _ 16
21ft low. SEl JSe J 16
18 11U SFFed _ 5
20ft 5ft SHL 5v _ _
55 32M 5KF AB lJ3e 3J II

9H 5ft Sofccrd _ 9
34M 22V Soleoo IA 41 I
10 ift sosesn _ 26
43 15U StJude _ w

_ 16 405 lift Mft 14M + ft
JSe J 16 449 16V 16M 16V H- V

_ 5 52 19H 12M ,2ft + M
_ _ 137 BV SV Sft + V

lJ3e 12 II 61 54ft 54 Sift + 2ft
_ 9 2030 7ft 7 7ft + ft

IM U I 1248 Try.I 27 27V
_ 26 267 TV 7 7 - ft

43 ISM StJude _ 20 1762 42ft 40V 42ft 1ft
lift 0% atPaulB JO 16 6 298 Uft Uft lift + ft
55ft 38V SIPoal 2J04J6 16V6 43 42ft 43 + M
28V 13 sonfrd 1 .16 J 17
33ft 24ft SownFd .94 19 |9

29ft 11M Scherer JO 15 27
31ft 15ft Schr pf _ _
44ft 24V SchbnA M IJ 14

28V 6 Sctawd .425
ift IV Sdlex . a
18ft 14ft ScrlBM JBe J .
23ft 7 Seagate _ 5
Z7ft 16M Sealrat 54 IJ 15
38V 21ft SecBcp 1.12 35 12
9 3 SEEQ _ 7
14V 9V Selbal to U i
2*M 17V Selctlns 154 AB 6
10ft 6V Sensor .10 1.1 -
19M Sft Seaueni _ 39
IBM 3 SvCMer JB 5 10
lift ift SvOak jmi _ _
27ft lift 5hrMed JO 4J 10

.16 J 17 19 28V 27V 28V 4- ft

.96 1* 19 7 33ft 32 33ft + 1ft

JO 15 27 8950 79V 79ft 29V + ft
_ _ 407 31ft 30ft 31ft _M 15 14 457 39V 39 39V + V
.425 389 74ft 23V 24M * M
. 8 20, Sft Sft 5H _

JBe J . 800 17ft 17V 17H + ft
_ 52652 7ft 7V 7ft + ft

54 IJ 15 7A 75 24V 24V - ft

1.12 35 12 24 33ft 33 33ft + M
_ 7 125 5ft 4V 51* 4- ft

JO 6J 8 31 12 ,1V 12 -
IJ, U t 14 2SV 2SV 25V 4- V
.10 1.1 _ IB* 8ft ,B* BV - ft

_ 29 1*8 17ft 17V 17ft + V
JB S 10 4066 lift lift 16ft -f ft

J81 _ _ &00 10ft 10 I0M + ft
JO 4J 10 1572 lift 16 lift + V

27ft IBM ShbwNI 156 5.1 _ 4390 27V 26V 26V _
9 4V Shanev h
17V ift Shorwd
49M 30M SlgmAI
22V 8ft StamD s
24V 10V SlIcnGr24V 10V SlIcnGr
11 4ft SllicnVI t _
9V 3V Slltenx
17M 7 5 1mol n JO 45 10 43 1JV 14V 14V - V
20 10V Sizler . 16 72 lBV 17V IB + ft
19V 7ft SmttlF 5 . 9 434 19M 18ft 19M + ft
37V 26ft Society 156 3J 9 336 36ft 36 36 - ft

22V* UV SoCtySv 60 2J 7 64 70H 20ft 20H + ft

26V 4H BHwPb . IS 1734 26ft 2SM 26ft + ft
13V Sft SoftSw _ _ 229 lift 10V I - V
Bft BV SomBks 58 23 6 397 12ft 12ft 123* + ft

33ft IB SonocPd 72 7-4 IS 5VO 79V. 29V 79ft - V
23ft 17V SqorNt M 2J 9 122 22ft + V
29V 2D SCOtWl 2J2 75 10 22 27ft 27 27ft _
21V 11 SfHXMt _ 19333*5 19V IBft 19ft +1\*
22V% li Soutrst 58 45 8 15 2BH 30M 30M — U
M* 1ft SartMt JSe .9 12 56 Sft 5V 5ft -
U 6V Spteael 51e 25 13 540 9V 9ft 9ft + ft
9ft Sft smfBid . 26 139 BV BH BV 4- ft
9ft 3H SMMK ..654 4M4 4-M
24V 15 StdReg JB 2J 12 206 1W6 17 |7V - V
19 BH Strpts* t . 24 43 17M lift 17 4- ft

_ 5 4828 8 7ft 8 + ft
. 16 29 15V 1SH 15ft - ft

J 24 291 49M 48 49M * IV
. 10 321 13V UM Uft - V
. 24 2436 ,7M 16 17M+1V
U 137 6ft Aft bft - M
27 52 Aft 6H «H -

21V 11 5ounet . 19333*5 19V IBft 19H+1V*
22V% li Soutrst 58 45 8 15 20H30M30V-M
6ft ift SartMt JSe .9 12 56 Sft 5V 5ft -
U *V Spteael Jle 25 13 540 9V 9ft 9ft + ft
9ft 31* StnfBld . 26 139 BV BH BV 4- ft
91* Jft SMMK ..654 4M4 4-M
24V 15 StdReg JB 2J 12 206 IWi 17 |7V - V
19 BH StrptS* t _ 24 43 17M 16ft 17 4- ft
22ft 10 StMOln . . 252 Uft t*V 15

27V Uft SlaStBo 52 1.9 11 7U 27 -26ft 26ft + V
25ft 15V 5tWBc 1 JO 45 ID 37 19ft 1BV 10V - ft
20M 9 SteelT s _ 17 64 16V 16 lift - ft

27ft BM SturStv s JSe 5 I, 210 26 25ft 25ft - V

20ft 13ft U8C0,
1BH 14ft UnDom
1*H 2ft UnEtfS 1
Sft 2H UHltCr

20ft 10ft lltdSvrs
26ft 1BH US Baa
Bft 4M US HltC
48V 26 US Tret
22ft 14 USWNV
23ft 13 USIMn
32 14V UnTete*
IBM 10V UnlvFr
Bft 3 UnvHII
24ft 7V UnvSvg
31V 7ft V Bond
MM 7ft VLSI
22ft 17 VWR
6H 2ft VOIMLg
22M 10M VolFSL
38 Sft VoiNtl
28V 14V VoILn
26 IBft VgrdCl
25V 13 Varltm

ISS

SmIS

- - 26*
1.1* LA 101 93

_ 5 1122
_ _ 279

.72 4J 5 IOT
IJB A0 9 400
.14 27 _ 1185
1.1* 3J ,2 40

_ - 1689
52 15 15 483

. 37 62
.1* .9 14 298

2*3 267
JO 17 12 xTDO
UOellJ 3 323

_ 2* 405
JO 3-7 14 107

_ 28 1722
5Se IJ 17 12
1J4 45 28 2013
JO 2.7 11 12

z » 1S
J0b 2.9 12 272

2J 12 131 19 ,8 I9M +1
. 19 5 25 24M 24ft- ft
- .1,404 14 13 13H4TH
_ 13 296 *ft 6ft 6ft + U
. 38 78 7V 7ft 7H — ft

43 3J 17 201 1*V 16ft ,6ft - ft
. . 211 3 2V 2V- ft

.10e 1.1 12 759 9M 9 9M + M
. 8 53 UM 11 11

J7 35 _ 125 14M 13V I4M + ft
. 13 255 6ft ift *M
_ A 1952 2"X 2 2
. . 37 5 4V
_ 5 5818 6V 5ft 6ft + H

JO 2J 12 42 1*V 16V 16V _
. 18 250 14ft UH 14 -

252 15ft MV 15
IU 37 -Uft 369

18 ,0V Stwlnt -76 4-7 44
Mft 9H Staff - _
31ft 15V Stratus _ 70
30ft 20V SlrwbCi 1.10b 32 11
20ft Sft StrucDy . 21

24V 12ft Stryker . 22
» soft StudL wt 7 144
9ft 5 Subaru _ _
11V Sft SudjHY _ 10
11 6 SuffFTn .101 _ _
14ft 5 Suingpn . 7
229* 13ft Sumab J It I
30ft 19ft SumttS ,72b 32 10

20 Oft SunGrd _ IB
40ft 22 SunMlc _ IB
32ft 34 sunwsl 1.12 45 10
22H 6 SunRte 54 1.1 17
34M 7M SvSOflw _ 25
33V Uft Svstml JOa IJ 20

56 4J 44 3 lift l*M l*V - V
_ _ 792u 14H Mft Mft 4- ft
_ 20 IBM 2S Mft 24ft _

1.10b 32 11 12 34V 34M 34V + M
_ 21 3*7 17V lift ,7V + IM
. 22 287 21V 21 21M + M
J 144 56 771* 76ft 77ft +1
_ _ 417 5M 51* Sft - ft

_ 10 578 ift ift *ft -
.101 _ _ 131 7V 7ft 7ft - ft

. 7 144 12 Uft lift

5* 2.9 9 283 19Va 19V WVs + ft
,72b 32 10 1094 27V* 22 22ft + M

_ IB 3463 1*V 16M liM
_ IB 14958 33 3DV32H42V

1.12 45 10 105 2*M 2» 36M -
54 1.1 17 lOSBU 33ft 22ft 22V 4- ft

. 25 130 23 22ft 22V + M
JOa IJ 20 7* 29M 29 29M + ftJOa IJ 20

T___

. 10UV 7ft TBC
35ft 19ft TCA 53 IJ „ ... ,

II 6H TCP .I0e 3 . BB6 10V 10ft 10H + ft

27V 13V TJ Inti 5* 15 13 98 27 2* 27 +1M
6ft EH TPI En _ B » W 5* »
9 $V Toiman ,15e ,J 4 *62 Bft 7H Bft * ft
3ffli ift Tondon _ 4 70S 1H Ift Vm -
Mft 7 TchOta . 10 197 13 13V 13 + Vi

19M 3 Tehelee _ 23 127 18V 18 ,8ft + ft
28 16H TelemA _ _ 4799 25H 2Sft 2S» + ft
4*M 19ft Telecrd 1.00 35 . 34S5 EV 2n4 MM -2M

. 10 12 12*
IJ 53 1B4 33.

13H T9H- ft

31ft 32ft- M

,3V Sft Telmotc
H 9H Tetebi
34V 10ft Tttxon

_ 22 1154 10ft 9V 10ft + H
_ 12 273 12H 12 12 - V

JH1 J 18 1535 18V 17ft Wft +1
32V 16 Tentanl .96 U 13 32 25ft 25ft 25ft - V*
21 7 Teradia
23ft 12ft 3Com
1SH 4H TTtftRl s
BSft 40ft TgMaF

_ 29 3*1 17VJ lift I7V1 + V
_ 2S 1326 I9W 19ft 1916 + M
_ IS 1072 MV 14ft Uft - M
_ 73 93 02ft 81ft B7M + ft

17V 7V TOPPK s .40e 17 8 337 15 Ifft 1*V + ft

12V 4M Trad In 6 . A 2*1 9 8ft Jft - ft

26V 17V TinMu* * _20 371 25ft 2SM25V-V
1SV* 7ft TrtodSy - IS 1253 15 14ft I4H + ft

8ft 7ft Trlanl pf _ _ 119 7V» 7ft 7ft — ft
24 B Turned _ 35 902 21V M 20ft V
28V 21 TjriCP 1J0 55 7 647 9*V 26 26U.

25ft 15M HfCltln 56 25 II 383 15ft 1SH lg* + V
17ft 7 TvcpTv - 7 249 14 13V 13V - ft
WftlOft Tyson J4 3 14 1847 ,7 lift 16V .

7ft Jft USMX - _ 13 4ft 4M 4V
24ft Uft unlfl , 9 460 22ft 22ft 22ft _
33ft VBh Unttotl 156 4* 9 6 29V 2fft 29ft M
31M 18ft unPIntr 72 27 U 452 27V Mft 26ft - ft
32M 14V UACm J4 .1 28 73 27 26V 27 + ft

l%3gvgk
,^*3 I IS?

^^WD
d
40 1J0 6A,*

tfS& 55e LO 'Z ??
,8ft 14 WBcOC 21 17 _ 6

5SS^^LEn IS 35 1 5g
2DH UM WM5B JO 25 7 1019
29 13V Womind .12 A 17 301

*
* f ?l V4

34V 8ft WstaPb . 14 1,64
20V 9ft WTMrcA _ 10, 41

14 d lift
,8ft 11'.
4*4 4
4ft ill
,* 15V
24V 74ft
Ate re
38V 38ft
,9ft 19ft
22ft 71V
28V 28
IBM 18
7ft 7V
Mft 24
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14 13V M + ft
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BOOK BRIEFS Wirid Slock Markets
f'ia Agenee France Press* Closing prices in local aurmcies, Get 20

YOUNG SHAKESPEARE. By Rus-

sell Fraser. Columbia University

Press, 562 West 113* Street, New
York, N. Y- I0025u

In one sense, we don't know very

much about Shakespeare: just a few

key facts, the rough outlines of his

career, a haphazard collection of mi-

nor detail

In another sense, since we have his

works, we know an immense
amount. The problem is bow to put

the two kinds of knowledge together.

Earlier biographers ofShakespeare

tended to let their fancies roam. By
way of reaction, as Russell Fraser

explains in the preface to “‘Young

Shakespeare.'’ the best modem biog-

raphers “are reserved to the point of

taciturnity.'’ As a result, there is oo
biography “that is simultaneously a

comprehensive and scrupulous ac-

count of die life, and a consideration,

worth having, of the art.”

M Call us for
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1 AmericanW Publishers
?
1-203-966 5470

Worldwide

1-203 -966-4329
FAX

1-800 -255-2665
Toll Free US.
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• Charge to Amex, Mas-
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FREE monthly new tide fore-

cast available—the perfect
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US. books. JSv.

,

59 Elm Street
’ New Canaan
CT. USA
106840

This is the gap that Fraser has set

oul to bridge. Recounting the course

of Shakespeare’s first 30 years, up to

1594, he builds oo the work of the

documentary scholars, and extends

it with constant reference to the

plays and poems.

Careful to avoid pure speculation

— if there is no hard proof that

Shakespeare visited Italy, then we
have no right to assume he did— he
feels free to cite echoes and parallels,

to toy with possibilities.

By the end of the book, though we
certainly understand Shakespeare

better than we did before, there are

still any number of unanswered

questions. Bui I think we really pre-

fer it that way. Yes. we are glad to

know what we do about him. and we
would like to know more— but not

so much more that we would lose the

pleasure of bang tantalized.

(John Grass, NYT)

DESPERADOS: Latin Drug Lords,

U.S. Lawmen, and the War America
Can’t Win. By Elaine Sharmoo. Vi-

king be, 40 West 23d Street, New
York, N.Y. 10010.

In February of 1986, the UJ5.

Drug Enforcement Administration

agent Enrique Camarena Saiaxar

was kidnapped in Guadalajara,
Mexico. Several weekspassed before
the agent’s body, showing unmistak-

able signs of torture, was discovered.

To UJ5. lawmen working to stem
the flood of illegal narcotics into the

States, Camareua’s murder was out-

rageous — they launched a wide-

spread effort to see his killers

brought to justice. But what *<7
discovered was that far more than

murder was involved. At the core of
the crime lay a fundamental corrup-

tion that defied even the most cyni-

cal. street-wise Sggat’s imagination

“Desperados” is Time Washing-

ton bureau reporter Elaine Shan-

non’s account of the crime and its

aftermath. Bui the book seeks to be
much more than a retelling of a
angle incident. Instead, she uses the

murder of Camarena to analyze the

pervasiveness of the drug culture in

Mexico and Colombia and to dis-

play why — despite all the rhetoric

and showy acting on the part of

candidates and bureaucrats — the

United States is losing the battle

against drugs.

It is a thoroughly dismaying tale.

In a steady, unadorned style, she ex-

poses equal measures of official cor-

ruption, blindness and hs everpresent

companion, incompetence. She
probes the altitudes of the govern-

ments of Mexico, Colombia and the

United States that place higher virtue

on prevention of the spread of com-
munism than of the spread of drugs.

She describes the extent of the influ-

ence of the Latin American drug
kingpins who. so fabulously awash in

money, remain almost immune from
the ordinary reach of the law.

Her bode should be required

reading by anyone naive enough to
believe that the creation of a cabi-

net-level “drug czar” or the institu-

tion of the death penalty for narcot-

ics-related homicides wfll make a
whit of difference todrug smugglers.
Above all, shedemonstrates that it is

not that the U.S. government
“can’t” win the war against drugs, it

is that the government “won’t” win
by refusing to see the influx of drugs
into the United Stares as a dilemma
that cuts across social, political and
emotional boundaries. Instead, she
describes an American government
long on promises and showy, but
ineffective programs.

(John Katzenbach, WP)

THE HOLLYWOOD HISTORY
OFTHEWORLD. By George Mac-
Donald Fraser. Beech Tree Books-
WilKam Morrow, IBS Madison Ave-
nue, New York, N. Y. 10016.

This book is a delight. It is a wise,

engaging, charmingly opinionated,

vividly illustrated and, for the most

language historical movies from pre-

history to Vietnam.

Its author is a man of wide and
varied experience: a rifleman in the

British anny in BurmaduringWorld
War IT a newspaper reporter and
film critic, a swordsman, a success-

ful novelist and screenwriter (the

FIashman novels; that splendid film

spoof, “The Three Musketeers,” and
its worthy sequel, “The Four Muske-
teers”), and a historian whose ac-

count of the Anglo-Scottish border-

lands during the 16* and early 17*
centuries (“The Sled Bonnets”) is

well regarded by scholars.

Fraser’s purpose is “to compare
film versions with historic truth, so
far as the latter can be discovered.”
To this end, be oftenjuxtaposes por-

traits of historical characters with

photographs of actors playing their

parts. To his great credit, be resists

the temptation to ridicule historical

movies by pouncing on eyenr anach-

ronism. It is far more difficult, he
points out, to capture a historical era

on film than in a novel (or, for that

matter, a scholarly monograph):
Writers of books can re-create the

past in broad strokes, including or

excluding what they wish; but a

from landscapes to shoe buddes-
There have been atrocious histori-

cal movies, Fraser is quick to ob-
serve, and he does not treat them
gently. But he also points to “the

astonishing amount of history Hol-
lywood has got right, and the im-

mense unacknowledged debt which
we owe to the commercial cinema as
an illuminator of the story of man-
kind.” (C- Warren Hollister, LAT)
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Tom Lasorda’s

Edge:A Blade

0ith Emotion
By DaVe Anderson
New York Tima Service

;
•; OAKLAND, California— In the minutes

• before Wednesday night’s game, the Dodgers

wen: in their clubhouse at Oakland Coliseum,

• watching NBCs pregame show.

. j .
“On the show right before the game began,

BobCostas said. ‘This may be the worst team
’

’ever pul on the field in the Fall Classic.*
”

-Tom Lasorda. the Dodgers’ manager, was

• saying now after a 4-3 victory.

“My players were screaming at him. I was

trying to calm them down, but they were

screaming. ‘Well show ’im,’ and ‘Kill Cos-

- .tas.V They were ready io play.”

depleted by injuries, these Dodgers re

-selbled a B squad that just got off a bus Few

a wring training game. But play these Dodg

ers did in taking a 3-1 lead with Orel Her

shiser, alias Mr. Shutout, ready to pitch the

f^Whboin a doubt the greatest bunch

oTplavers I've ever been around," Lasorta

added! “They’ve never cheated me or their

owner or themselves. And even if this turns

around and the A's win,m suTI be the happi-

est manager ever to be in the Fall Classic.

‘

“I told them that we’re going to have to play

without Mike Marshall and Kirk Gibson, rot

that we're not going to fold up the tent I told

them. ‘If you give everything you have and

play to the best of your abilities, yon come

Off the field victorious.’ And they did.

• Maybe it’s hokum. Maybe rfs magc- May-

be it's the motivation provoked by the worts

«&V television announcer. Whatever U is, if me

abiffiw r^tit^St of any of lns DodgercatdKrMkeSdosda,
left, went ootin the fourth

witha wistea Knee-'4 53“
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limpingDodgers Sprint

To 3-1 World SeriesLead
. . ui.'iu who tried for a double pla^-

By Richard Justice

everyone who has chuckled at Tom g^nbach led off wiin a i SP . .

‘^sSMS'SSi; ssJ^iSiiSdSS TteW-dsNS?£
ssjssrtatgffi
beat the Oakland Athletics, 4-3. to

, vv'eiss and Pdonia in order. ond on Polonia s iriiicia

move w idthin one more victory of
singled to start the HendereonMM

Sng the 1988 Wodd Senes. ^ih. the third stro^unmng Weiss, Lasor^^t in Ho* e

They look a three games io one had put their leadoff for a second straight mgn .

lead in' the Series without KiAGib- QJL ^ Canseco on a
rtoweH ^alked Oftseco. thcn

son. who has a bad knee, and wth- . ^ partxr on a fly to lefL
sbould have had Parker on a soft

Mike Marehall. who to* a bad f

^Uiked McGwire and w^ J r bul Grirfin dwppjj *e bah.

tack and, after a wrusonejtoU on Unsford. who then snapped Thfll loadcd the tose*. But

was used only as a defenstve re-
# 2ero.{oT.\2 slump with a single o McGwire. sinding up

placement in the ninth inmn&.W That scored Henderson to
Tuesday ni^i *

uiey did it despite losing ancto
it yi But Stanbach grounded this ume popped up

ptaver when catcher M1*?.

.

Sa<
r~J„ lo Stubbs to end the inning,

. Woodson at first.

Swtaed his right knee slidm&mlo Dodgers got the run back m
Athletics had gone f«n

— For ished zero lor 11. ...
thc ond^While Hubbard’s throw to

Belcherwastodtm trouble >n jnc
aoi Woodson. GrifFitt came

drive into the left field comer.

Hatcher made a barehanded pickup

first got Woodson. Griffin came

home for a 4-2 lead.

The Athletics made it 4-3 in the

second base in the fourth inning.

And without pitcher John Tu-

dor. who is out for the Senes with

m injured elbow- that may end his

Srei leaving the Dodgers with a

sss^r-ssr rs”sm
third and fourth in ihebneup mwi Cadarel to pitch to the left- Ure Smes

ofttoseason,^^ttomhare45 Kmled batting Stubbs; SSigeis prol

home runs and 158 runs totted im . &CTi countered Pl«^
and ^

Their injuries made starws ctf ^ Tracy Woodson JKS tatile tineup.

Mike Davis and DannyHc^. who
Woodson hit a slow roller to

have two homers and 28 tusi-

So they won anyway. They won

with a lineup that had six fewer

homers than f^and s JoseCnn-

seco. A lineup that didn t produce

1-0 on Lansford. who then snappea Thal ioa(icd the oases-

i iero-for-12 slump
with a single o McGwire, sindingup taring*

righu That scored Henderson to
Tuesday night s

jrnke it 3-1 But Stanbach grounded this ume popped up to

to Stubbs to end the inning,
. Woodson at first.

The Dodgers got the nm twckm ^ Athletics had gone from

the top of the seventh, andthey . nol hkely they

again scored without an .RBI tau The Dodgem

Stewart walked Alfredo Gnffin with d £ championship Thure-

one out. Sax following with a single ““'Su when their fifth-game

io center on which Gnffin hustiedto day< *
>
gh^ ^ Qn] Hcrshiser. the

third. The Athletics mana§?'r. Tony a^rt^^ QUl ^ Athletics in

“sSrf.«ond game, the

who has not lost since Aug.

Plus, the Dodgers probably would

have Marshall and perhaps Scios-

lav l»«hlrtbr Aaodanl Pit» seco. n uu^K "wednesdav

Canseco Struck out in the ninth- ^J^buTS pushed the Bash

Brothers to the eve of

104 games.” but said that his Dodgers mem by scoring twice onmfidd

j j . ,u. iVw>v could. nrounders. once on a passed

knee. A’s stagger J(»e
Canseco stmek out in flKiii'U'-

Perhaps never belore m ^ Florida bar And Gibwn's imperson-

wmmmmmmmmmmm
Gibson’s imperson-

Ana exann —
: _ c

ation of Roy Hobbs that won theopenCT.^

4. the Dodgers have had to play the Athletics

WitraSK SKTcGSLte National l^gne ^^^anup hitter, Mark

ssfesw {agsaasss sassss
*g£Sgsa» feagg

them on the postgame show annoyed Tony
tioaa] tridc tostirhisplayws,

b^1

54 victory m 12 innings. mm
and swi

off thVmound vdth a strained elbow, j^j-run angle by Mckey Ha^-

Arid Wedn«day night they lost Mike Sa^- Eight Dodgers

grounders, once on a

Sid once on a tough

to Oakland shortstop Walt Weiss.

Thev did h by
j
sajnngtwi5

<:

h^
first inning aided by second base-

man Glenn Hubbards enor md
catcher Terry Steinbachs passed

ball with their onlyhita I»rJ“ihtt-

and-run single by Mickey HalcI^-

tvSneca manager. die second game against the Mels.
Uffore the seventh game of that senes, from shore

be like that i^inj. seven hits and two earnal

ClWIMI

tSMSSlS&SSi SASsSsSSitlS

wW my players,” Ntady. **! J?°°. gj!
:j “about the guv who died two yards pitdiuig.Roolae TimBddier,

Si shoreafter twswam and swam after a SffAthletic. went 6%

asters said on tro au ^ he needcd sornetmug ^ : ^py to be on the same neio

the worst hittmg chib a two-games-to-none defiat going J^agne East champions.

We1^^25-M *2*=??“
thn. the Dodaers were the worst and avoid a iwu-e

Sdi?tn^Sitot the Dodge* used that w aea Sudium.

in their meeting.
imusuaL yy. When he learned that David Cone. *e

Athletics as a great——
LaRussa’s STto ona Mets’ right-hander who would start tna

|

though he has never practiced taw, re^
j 1

SoccerGroup ’KingofL.A.’WekomMBMkBojm

-LdANCMeet SSEES^ Ss^sSl
r nAmd EDMONTON, Alberta-—-When

in oiace of uncharitable mutter- ^ - eauroment men. Joey Moss,

.

ibaitd Pros inunokmal
Wavne Gretzky announced Ang. 9

about Gretzky’s, new Amen-.
mentally handicapped, out

;
- • JOHANNESBURG — leaving the J*^ actress Janet Jo°e^and ^ # m one of the hock-

- prop of Sooth African for the Los Angple
biuer^ about the United States ° ,

s^ taunts.Sattempting to end the
this dty fell into shock.

robbing Canada of one of us ^ ^ acknowledged that he

nomal boycott, reached an agree-
Allegations of betrayal fiuedthe

returnedhere to find
f

,. al the prospect of don-

-SBta-ssWJSE 5S3£ k »

National League East champions.
^ted. are you from shore now?

Before the World Series began,
3S^’ cyeswnklmg, he replied’. “One yard,

touted the Athletics as a great team tnai
.

r u r

. v-!--
. <" ~

i rii
•

: are negouuuiis « —.
—

- eu Hnck- To be sure, a —

v

m>r. haven t loosen itoww** ^ a of the champion » jj c

•
7 ’ Two days of talks in the iambi- possibly todtortheNato . mAt Gretzky a nw«»yWj said, “it’s another sitnauon where

fights. 1

^Mlg^ortSniostall,
»

SKRbs ff*Sv*3S-« ;

sas^g&Ss
:

a;S3ae of the problems affect- I0 the 2?-year-ota^ ^Srhere we want and not fed ev-
for^ ujonde bouL Trainer

' -ma South Africa." j • -| Tn„„ eryone is staring at us.” he aid.
and Leonard refused.

It’s 2 Cheers, 2 Assists, 1 Loss j^j^s^SSR ^b!S«S

he 4d skated onto the““ onlySda five-mmutt J^Sadclsting Corp. eapecttd

^»^°nhodt

;
i^mkskspe

v. :
• St the international WhenGretzky tookthe chffling. Although to^d ^ GreIzty trade « the am-

Grettky
'

S tearful Farewdl wastho-

Se of more than SIS million. SS^drSooymity.’

^

«dgmore to the 21-year-oia wikw:
we want and notM ev-

O 2 Assists* 1 Loss CI^ M hS^hcw^er. wherever
,

It S tjtWCTS^A^ 9
he went after arriving on Tu^y.

1 ^ 5reakup, said.

^«r^edN— COhse; S==S1S!S-
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Leonard,Dundee

SplitOverPay
The Associated Press

LAS VEGAS -.Sugar,

Leonard has split with tas long-

time trainer, Angeto

jn a bitter dilute dul htta£

parentiy ended a nearly 12^
1 pda tiondiip between the

Leonard's lawyer. Mike

Trainer, said Wedn«day that

Dundee wiU not work the Nov.

7 fight against Danny U-
londeT Dtmdee has been m
Leonard's corner in every oth-

er trf thechampion’s
35 protes-

|

sional fights.

The split came after Dun-

dee, unhappy with his pay-

ment for working

last fight, against Marvin

Hagler, demanded that Ids

own lawyer negotiate
payment

for the Lalonde bout- Trainer

and Leonard refused.

Dundee, blaming Tramer Tor

the breakup, said, “1

"“Jgj
the little amount I was paid Jot

the Hagler fight and I told them
1

so. Evidently. 1 had the audac-

: icy to let them know it.
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dangerous- ^ and McGwire. *e
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next
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3 Die in Crash

WithNFLEnd
The Associated Press

PONTIAC, Michigan -
Three teen-agers were lulled

and Reggie Rogers, a defen-

sive end for the Detroit Lions

1

of the National Football

League, was injured seriously

Thursday morning when Rog-

er$' Jeep struck the teenagers

car broadside, police said.

Rogers. 24, was alone in his

vehicle. He was bong Mated at

a hospital for a fractured neck,

a partially amputated nght

thumb, an injured right ear and

multiple cuts and bruises.

Rogers’ brother, former

UCLA and Cleveland Browns

safety Don Rogers, died in

1986 of a cocaine overdose.

After 47 Defeats,
OuM ^g^etiMon

V . 1 Uinni District n i.undrimiiJ
ton. the Edgewood School Dismct

The Associated Press
^11 have only20 vaRity play-

SAN ANTONIO, Texas - It ^ avai1ablCi and 14 will to segho-

wbs bad enough that San Antonio
mwes varsity playing time.

Memorial High School s foottoil „h kills us. 1 can t imagine us

ream has the longest losing streak ^ w play Fntoy.

in the United States. But new « ^ s
lhe Gfeon KdOa. We

port cards have come out and so ^^ ^grbadL our JV jjurnor

have most of the team s starters. ^ ^
quarterback, and <w todc-

Scbool officials announced ^^ty quarterback is injured.

Wednesday that 15 of the teamsJ ^^ct athletic director. Do-

varsity starters are ‘SStltat tningo Rangel
. -Ar Inna at VkU'VBSn^ n^lay rules in

Underdose rules, a student can-

not participate in extracurncu'ar^'
liviiiKTor ax weeks if he

more classes in agradmgPfiod.^

first gradingpenooenucM
wi "

—

fc«ffi£SSS5^.
have lost 47 straight games. For Fri-

day night’s game against Pleasan-

vrifl playFrrtay, “As long as we\e

got fl kids to put on tto field, we re

loing to do it," Ran&d said.
6
What he didn’t say was_ that, if

Memorial did forfeit Wjjjj
would have to payPieasan lon

S500. With Memorial havin» three

games left, it would cost the district

SL50G to cancel the rest its games.

United Press International

CHARLOTTE. North Car-

olina —The Soviet Union will

host its first American college

football game next year, the

company that will sponsor the

Mine announced Wednesday.

“The Glasnost Bowl" will

be played in Moscow’s Dyna-

mo Stadium on Sept. 2, 1989,

and telecast world wide, said

Rick Ray. Raycom Sports

chief executive officer. The

teams were not named.

Raycom, winch syndicates

broadcasts of sports events,

will organize ihe gome through

an agreement with the State

Committee for Sport of tto

Russian Federation, Ray said.
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TheElection Drones On Brian Avery:An Architect in Context ForEgg-SkedDiamond

By Russell Baker

N EW YORK — After five

weeks of vacation ii was dis-

maying to get home and find the

election was still going on. I'd gone
away hoping they (night come to

their senses, call die thing off for a
year or IS months, then start over

again with some new candidates.

No. I didn't have anybody spe-

cial in mind. President Reagan has

lately been lookinga lot better than

he used to. though! Isn't it interest-

ing how time improves these presi-

dential types?

I remember back in the 1950s

thinking President Eisenhower
would rate way down there with the

likes of James Buchanan and
Franklin Pierce when the president

raters got around to him. Then we
had six more presidents and Eisen-

hower's rating went a little higher

with each one until now he's right

up there near Lincoln and Wash-

ington.

Reagan 1 used to think would

finish up in the pits with Millard

Fillmore and Zachary Taylor, but

aTter three weeks of practicing say-

ing “President Bush,*' Fve moved
Reagan up into the James K. Polk

class. ft*s possible Reagan could

even climb as high as Theodore

Roosevelt or Harry Truman if Bush

doesn't find a way to save the

United Slates from becoming a

wholly owned subsidiary of Japan.

feel even better if Quayle would

promise that his first act, in the

event of Bush's death, would be to

By Claire Frankel

resign.

Except ihat then Jim WrighL

speaker of the House of Represen-

tatives. would become presidenL

Jim Wright is the man whose writ-

ings. collected between hard cov-

ers, have made him the favorite

author of the teamsters' union.

This is another reason to put the

thing off a year or 18 months, then

start ail over again. Or maybe die

press, television and polling wiz-

ards could be persuaded to reopen

the campaign and give Dukakis one

more crack at the job. Of course

that would probably tempt Duka-
kis to start trying to be likable. The
one likable thing about Dukakis so

far has been his failure to be Lik-

able.

L
ONDON — Big Ben towers above the

• extraordinary changes in ParliamentjL extraordinary changes in Parliament

Square. Gone are the commemorative stat-

ues of Lord Derby and Palmerston. Peel

and Disraeli. Winston Churchill and Abra-

ham Lincoln. Instead of grass, a model of

the British Isles is set in a tranquil blue

rectangular lake, framed and protected

against noisy intrusions by a colonnade.

London is identified by a mini House or

Commons floor whereMPs faceeach other

in traditional fashion, scoring red. white or

blue hits from their water pistols. A spout-

ing fountain shoots water 100 reel in the

air. bathing the seascape in irridescence.

This exuberant fantasy is the work of

Brian Avery, one of seven architects who
were given 24 hours, as a newspaper lark.

to redesign the square. He has just become
a celebrity as the architect of the city’s new
spectacle. The Museum of the Moving Im-

age (MOMi), opened in September by the

Prince of Wales, has received rapturous

praise from all sides.

Avery, who is 44. is an idea man who
often puts his concepts on paper first and
then hopes to find a like-minded client.

That is how he was brought in to revamp
the facilities of the National Film Theatre.

Leslie Hardcasile, its controller, who had

been pushing six yean for MOMI, was
both tickled and impressed with Avery’s

designs. He had found his man.

The airspace between a parking lot and

the underside of Waterloo Bridge would

not be every designer's dream site. There

werea number of problems, not least that a

museum devoted to the moving image had

never existed before. The new American

Museum of the Moving Image (AMMI) is

housed in a building on the site of the

1920s Astoria Studios in (he New York
borough of Queens. There the architectural

problems centered on interior space. By
contrast. Avery needed to design a stimu-

lating exterior that would beckon the thou-

sands of casual visitors nulling around the

ocher parts of (he South Bank complex.

Given the context of the location, a

bleak environment on the Thames where a

brutal glass and concrete arts center

emerged in the ’60s. Avery chose to create

ebullience rather than to blend in. “Forg-

ing an identity to a building below a bridge

is an aesthetic and functional problem,” he

says. The pro-siressed concrete of the via-

duct moves about four inches, expanding

in the summer and contracting in the win-

ter. This movement, coupled with the noise

of overhead traffic and the necessity to

provide Tor immediate inspection (what

happens if the bridge starts leaking?), made
the project more “inventive.”

Invention is a British attribute and ne-

cessity. Avery believes that there are in the

Britain context problems such as pressure

Apparently there's no point dis-

cussing Dukakis's shortcomings.

The papers and television said be

had to strike a powerful blow

against Bush in their last TV per-

formance if he didn't want them

Likable has very little to do with

running a government. Look at

New York’s Mayor Ed Koch, who
used to be as likable as ail get-out

Did likable get the New York
streets paved and the garbage col-

lected? A mayor’s job is to collect

the garbage and keep the streets

paved, and if he wants to be unUk-
able while doing it let hint.

Same for presidents. The presi-

dent's job is to keep the United
States from becoming a wholly

owned subsidiary ofJapan. Likable

is incidental Dukakis's one strong

point seemed to be that be under-

stood this, and since be is not very

likable we were spared the embar-
rassment of a phony performance.

formance if he didn't want them

calling Bush the winner.

Apparently the press and TV
wizards wanted really powerful

juice out of Dukakis, though, and,

lacking it, he was declared the los-

er. That didn't mean the election

was over, though. It is a curious

thing about .American elections

that the campaign continues right

up until Election Day no matter

that the press, television and poll-

ing « izards announce weeks before

that it's all over.

If Bush has really woo, it means
that Senator Quayle will be vice

president On vacation I met some
Republicans who said not to worry

about Quayle having to deal with

the H-bomb and Gorbachev be-

speaking of phony, where does

ush get bis information about theBush get bis information about the

origins of language? Television re-

ception was hard to pick up clearly

in the Kalahari Desert so I may
have misheard and mis-seen him.

but 1 could swear he said “phony”
was aword that came from Boston.

cause the Republican platform

commits Bush to staving alive for acommits Bush to staying alive for a

full four-year term.

Reassuring as that is. I would

My camel driver heard it too,

but excused it on ground that Bush

was merely trying to be likable, not

in Boston obviously, but in areas

where people are angry at Boston.

This seemed bard to’ believe be-

cause, obviously, no president can

look very likable when he's running

down somebody rise's hometown.

Ah well. Reagan has left us with

a taste for likable presidents, so

maybe Bush is only giving us what

we deserve. Bet the Japanese won't

put up with such nonsense when
they lake charge.

% \
‘V * « {
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Avery in front of the frame of his Museum of the Moving Image in London.

on land use and planning control tech-

niques that force adaptability and stretchmques that force adaptability ana streten

skills to the limit They were also pulled

when it came to the nnanrinjL Whereaswhen it came to the financing. Whereas

AMML which is American in scope, has

515 million funded mostly from city, state

and national treasuries, MOMI, interna-

tional in scope, has raised £10 million

(about 517 million) without state subsidy.

In making his plans, Avery had no mas-

ter blueprint. He deagoed as the building

progressed and as the financing came in.

what he calls a “package approach.” With

any luck, a continuous, pulsing neon dis-

play will run on each side of the museum's

exterior based on Eadweard Muybridge's

“running man.” Raised above Waterloo

Bridge will be a 10-foot high MOMI logo, a

glowing, magnetic monogram.
The museum is deagned as a box with a

glazed envelope, using the facade between

the two as a visible showcase. In effect, the

exterior forms an elegant billboard. On Lop

of Waterloo Bridge, the show-biz sensual-of Waterloo Bridge, the show-biz sensual-

ity is blatantly and playfully introduced.

The serious folly works beautifully.

Avery's style has been called “poetic

technology,” a tag he enjoys. “If you’re a

high-tech architect, you're concerned with

construction, logic and efficiency, with dif-

ferent lift systems and the expression of

ducts.” But technology is only the begin-

ning. the skin, not the essence.

“If you know what the questions are, you

can always find the answers." says Avery

whose study of phenomenology helped him
to resolve the conflict between the ability

of technology to serve other ends. He calls

it the “poetics of context.” the delight of a

building in its setting.

“Phenomenology uses you, the observer,

as the base point, and the reality is gov-

erned by your experience of iL Chairs have

a symbolic value: They’re not just there to

support you. A chair conveys meaning.

You have a chair at university. You take

the chair. The sitting position, the throne,

is an important symbol, a device to estab-

lish hierarchy. You must understand that

to give it shape. It's not a question of

bodily posture and ergonomics alone. It’s a

and the medium it is portraying. _lt

wouldn't be right for any other medium in

any other circumstance, in any other time."

Bora in Lymington, a Geogian-style

town on the English Channel coast, Avery

thought he would be a geologist. But be

came to London and was impressed with

the dynamics and the exuberance of the big

dry. He also remembers the wartime dev-

astation ofSouthampton, seeing bedrooms

with their outer walls tom out, the flora!

wallpaper an exposed intimacy. The excite-

meat of helping to regenerate the cities

pushed him into architecture.

Stimulated and influenced by Louis

Kahn and Frank Lloyd Wright, Avery

went to the United States for three months,

traveling 14,000 miles. To help pay for the

pilgrimage, he worked for a young builder

in Rocky Mount, North Carolina.

“He gave me a Coke machine and two

’How to’ manuals on building frame

bouses. 1 started reading them, adapting

Wessex and Northumberland and Sussex

house types from England and translating

thorn in the shingle style, trying to get

absolutely no wastage in his timber. After

about three weeks when I was ready to

show him where he could make savings

here and there, an enormous bloke came in

with overalls and a check shin. I couldn’t

understand what he was saying, couldn't

gel his accent at alL Finally he grabbed me
by the shoulder and pulled me out of the

site. There was something he couldn't

make fit. ’Make what fit?* I’kept squirming,

my feet not quite touching the earth. He
dropped me in the bathroom like a sack of

sprouts, put bis hands on his hips and

pointed. ‘You oughta allow another half

inch. Then maybe 1 could get the tub to

fit!*"

The bath fits perfectly in his radical

designs for housing. “Consider this possi-

bility: A multistoried narrow frontage,

family dwelling for owner occupation or

for rental, at extremely high densities; a

city dwelling with its own front door at

ground level, completely private and

soundproofed and with no shared struc-

ture.” Elevations show a tiny plot with one-

room floors. Moving up (by voice-activat-

ed, high-speed elevator), the floors stack

this way: nigh-ceilmged living room with

balcony, dining room, kitchen, central

bathroom with fold-away fittings and exer-

cise equipment, bedrooms and conserva-

tory. On top. each bouse has an electric

hoist, similar to the Dutch. It is the plan for

the future but the future is now.

And how does this brilliant, poetic archi-

tect live? “Me?” He shrugs and laughs a

The owners or a flawless 407.8-

earat diamond the size of an egg

rejected a record 512 nuffion bidu
too low and pulled it off ~tbe auc-

tion block. The diamond repuiedte
be the world’s second largest «9;

offered by Christie's oh behajf or :

two New Yorkjewelry dealers and-

the Zale Corp„ a Oaflas-hasetl

chain erf jewelry stores. "This/wu

an experiment,” said FrancoisGt
ieL head of Christie’s jewdry.afe*

panmen l. On Tuesday, the rqjaj

'

red Mandalay Ruby attracted!*

high bid of S7.6 million at

eby’s but the owner refected^-.

Soviet authorities stopped $tti-

bution last week .of Novy IR, *

literary journal which anrotjkatf

the publication of previq|siy.

banned works by the exiledCRus.

sian writer Alexander Sobben^tarft

.

He had agreed to tbepubtitaticSfe 1

three of his books cmtbftcooditiaB'

that “Gulag .Archipelago" was

published first. The work, docu-

menting Soviet labor camps, ted id

the author’s expulsion jd 1974.

Novy Mir had planned to alsopub- -

lish Solzhenitsyn’s “First Cnck?
and “Cancer Ward."

In Hollywood, stars and royalty

from Monaco mingled in a gala

tribute to the late Cary Grant to

benefit the Princess Grace Founda-

tion. Grant starred with the former

actress Grace Kelly in the 1955;

thriller “To Catch a Thief." The

guest list included such stars as.

Quincy Janes, Sophia Loren. HMft
ry Mantim, Dean Martin, Sanity
Davis Jr* Liza Minneffi, Wamn
Beatty and Shiriey Temple Blade.

Grant's widow, Barbara, and bis

daughter, Jennifer, decided the

event would be the sole tribute to

the actor. Prince Rainer, husband

of the late princess, along with hie

son, Albert and daughter Stepb

arae greeted the guests.
;

factor of all those equations that gives little sheepishly. “You guessed it Tm in an

richness to the subject matter.” ordinary London suburban terrace house.”richness to the subject matter.”

He sums up: “At the end of the day. the

building must say it’s right for that situa-

tion, the people visiting it. the occupants

Claire Frankel is a U.S. journalist living

in London.

Vch York Times Service

Anatoli Koryagin, the Russian-

dissident psychiatrist, received an'

honorary doctorate from Amster-

dam's Vrije University Thursday for

his struggle for human rights in the

Soviet Union. Kotyagin was arrest-

ed in 1981 after he documented

cases of political dissidents being

locked up in psychiatric hospitals.

He was sent to prison and labor

camps for nearly six years before

being allowed to emigrate to Swit-

zerland with his family in 1987.
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